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VELOCITY METROPOLITAN DISTRICT NOS. 1-9
2022 ANNUAL REPORT

This annual report is submitted to the City of Aurora (the “City”) in accordance with the
First Amended and Restated Service Plans (“Service Plans”) for Velocity Metropolitan District
No. 1 (“District No. 17), Velocity Metropolitan District No. 2 (“District No. 2”), Velocity
Metropolitan District No. 3 (“District No. 3”), Velocity Metropolitan District No. 4 (“District No.
4”), Velocity Metropolitan District No. 5 (“District No. 57), Velocity Metropolitan District No. 6
(“District No. 6), Velocity Metropolitan District No. 7 (“District No. 7”), Velocity Metropolitan
District No. 8 (“District No. 8”), and Velocity Metropolitan District No. 9 (“District No. 9” and,
together with all of the foregoing, the “Districts”), as approved by the City Council of the City of
Aurora on July 12, 2021. Pursuant to Section VIII of the Service Plans, the Districts are required
to submit to the City no later than August 1% an annual report of the following information:

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 of
the prior year.

2. Intergovernmental agreements with other governmental entities, entered into or
proposed as of December 31 of the prior year.

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior
year.

4. A summary of any litigation which involves the Districts’ Public Improvements as of
December 31 of the prior year.

5. Status of the Districts’ construction of the Public Improvements as of December 31 of
the prior year.

6. A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the City as of December 31 of the prior year.

7. The assessed valuation of the Districts for the current year.

8. Current year budget including a description of Public Improvements to be constructed
in such year.

9. Audit of the Districts’ financial statements, for the year ending December 31 of the
previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable.

10. Notice of any uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument.

11. Any inability of the District to pay its obligations as they come due, in accordance with
the terms of such obligations, which continue beyond a ninety (90) day period.

In addition, pursuant to Section 32-1-207(3)(c), C.R.S., the Districts are required to submit
an annual report for the preceding calendar year to the City, the Division of Local Government,
the state auditor, and the Adams County Clerk and Recorder. The Districts hereby submit this 2022
Annual Report, as required pursuant to Section VII of the Service Plans f and Section 32-1-
207(3)(c), C.R.S.

The Districts make the following report for the year ending December 31, 2021 pursuant
to the Service Plans:



1. Boundary changes made or proposed to the Districts’ boundaries as of
December 31 of the prior year.

Approximately 2.024 acres of real property was excluded from the boundaries of District
No. 8 pursuant to an Order for Exclusion recorded in the Office of Adams County Clerk
and Recorder on April 24, 2023, at Reception No. 2023000022474.

On June 19, 2023, the Board of Directors for District No. 3 approved a petition for
exclusion of real property submitted by Green Industrial Development Group, LLC for the
exclusion of approximately 8.100 acres of real property from District No. 3. The exclusion
is currently in process.

In addition, in early 2023, ACP DIA 1287 Investors, LLC submitted a petition for inclusion
of real property to include approximately 3.975 acres of real property into District No. 8.
It is currently anticipated that the Board of Directors for District No. 8 will hold a public
hearing on the petition for inclusion in 2023.

No other boundary changes were made or proposed as of December 31, 2022.

2. Intergovernmental agreements with other governmental entities, either
entered into or proposed as of December 31 of the prior year.

On July 5, 2021, District No. 1 entered into that certain Cost Sharing and Reimbursement
Agreement with HM Metropolitan District No. 1 (the "Cost Sharing Agreement") to set
forth the terms and conditions under which the parties will share in the costs of the design
of Harvest Road between 56" Avenue and 64" Avenue.

On March 8, 2023, District No. 1 entered into that certain First Amendment to Cost Sharing
and Reimbursement Agreement with HM Metropolitan District No. 1 to expand the scope
of the Cost Sharing Agreement to include the construction and installation of the concrete
box culverts at Second Creek and Gopher Gulch.

On June 1, 2023, District No. 1 entered into that certain Second Amendment to Cost
Sharing and Reimbursement Agreement with HM Metropolitan District No. 1 to expand
the scope of the Cost Sharing Agreement to include construction of the remaining portion
of Harvest Road between 56 Avenue and 64" Avenue.

No intergovernmental agreements with other governmental entities, were either entered
into or proposed as of December 31, 2022.

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the
prior year.

The Districts did not adopt any rules and regulations as of December 31, 2022.



4. A summary of any litigation which involves the Districts’ Public
Improvements as of December 31 of the prior year.

There was no litigation involving the Public Improvements as of December 31, 2022.

5. Status of the Districts’ construction of the Public Improvements as of
December 31 of the prior year.

The following improvements were completed in 2022:

e Phase 6 (Segment 2) final grading and drainage infrastructure installed along the west
side of Jackson Gap St between E 56th and E 68th, the west side of Jackson Gap Way
between Jackson Gap St and E 56th, and the north and south sides of E. 56th Ave
between Harvest Road and Jackson Gap Way.

e Phase 7 (Segment 3) utility and roadway improvements installed along E. 64th Ave
between Powhaton Road and the eastern project boundary.

e Phase 8 (Segment 5) roadway improvements installed along E. 60th Ave from
Harvest Road to Jackson Gap Way.

e Phase 6 (Segment 2) streetlight pole bases and conduit installed along west side of
Jackson Gap St 64™" Ave to 68" Ave; west side of Jackson Gap Way from Jackson Gap
St to E. 56 Ave; north side of E 56" Ave from Harvest Rd to Jackson Gap Way.
Streetlight poles and wire installed along Jackson Gap St from 56" Ave to 64" Ave.

e Phase 8 (Segment 5) streetlight poles and wire installed along E. 60" Ave from Harvest
Rd to Jackson Gap Way.

e Porteos PA-3, Filing 4 (Segment 4) utilities installed including water, sanitary, and
storm sewer along N. Muscadine St, E. 65" Ave, N. Kellerman and E. 66" Ave. Asphalt
installed along N. Muscadine St and E. 65" Ave.

6. A list of all facilities and improvements constructed by the Districts that have
been dedicated to and accepted by the City as of December 31 of the prior year.

The following facilities and improvements have been dedicated to and accepted by the City
as of December 31, 2022:

e Poretos Phase 1
o 14-026SS (FA on 9/9/2022)
o 14-044W (FA on 9/23/2022)
o 14-030S (FA on 9/14/2022)
e Influent Sewer
o 19-008S (FA on 9/22/2022)
e Porteos Phase 2
o 17-066S (FA on 9/15/2022)
o 17-067S (FA on 9/15/2022)
o 17-084W (FA on 9/30/2022)
o Streetlights — 31 streetlights (FA 4/6/2022)



o
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Asphalt paving — 78,732SF on E. 64" Ave and Jackson Gap St (FA on
7/2712022)
Streetlights — 11 streetlights (FA on 4/6/2022)

e Phase 6 (Segment 2)

21-012SS (1A on 7/19/2022)

21-023W (1A on 7/13/2022)

22-002SS (1A on 7/18/2022)

22-004W (1A on 7/13/2022)

Concrete flatwork — 3,300 LF C&G and sidewalk (1A on 2/22/2022)

Asphalt paving — 100,000 SF on Jackson Gap St between E. 60" Ave and E. 56"
Ave (1A on 2/22/2022)

Asphalt paving — 100,000 SF on Jackson Gap St from 68th Ave to 64th Ave (1A
on 2/22/2022)

Asphalt paving — 100,000 SF on N Jackson Gap St from E 64th Ave to E 60"
(1A on 2/22/2022)

Asphalt paving — 100,000 SF from 56th Ave to Jackson Gap St and Jackson (1A
on 2/22/2022)

e Phase 7 (Segment 3)

©)
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21-036SS (1A on 9/22/2022)
21-044S (1A on 9/29/2022)
21-062W (1A on 10/3/2022)

e Phase 8 (Segment 5)

O O O 0O O O

21-045S (1A on 5/20/2022)

21-46S (1A on 6/10/2022)

21-63W Phase 1 (1A on 5/25/2022)

21-63W Phase 2 (1A on 5/25/2022)

Concrete flatwork — 3,500 LF C&G, sidewalk, ramps (1A 8/30/2022)

Asphalt paving — 90,000 SF on 60™ between Harvest Rd and Jackson Gap St (1A
on 9/8/2023)

e Filing 4 (Segment 6) PA-3

@)
@)
@)
@)

22-010SS (IA on 11/13/2022)
22-016S (1A on 11/13/2022)
22-017W (1A on 11/9/2022)
22-027SS (1A on 11/17/2022)

7. The assessed valuation of the Districts for the current year.

The certified valuations for the Districts as provided by the Adams County Assessor are as follows:

District No. 1 - $212,430
District No. 2 - $4,204,750
District No. 3 - $21,164,630
District No. 4 - $2,865,070
District No. 5 - $173,800



8.
be constructe

District No. 6 - $6,045,980
District No. 7 - $136,860

District No. 8 - $6,805,050
District No. 9 - $4,527,960

Current year budgets including a description of the Public Improvements to
d in such year.

Copies of the 2023 adopted budgets are attached as Exhibit A.

On June 7, 2022, District No. 5 issued its Subordinate Limited Tax General Obligation

Bonds

The fo

The fo

Series 2022B in the principal amount of $28,387,000.
llowing public improvements are anticipated to be constructed in 2023:

Phase 6 (Segment 2) remaining streetlights along the west side of Jackson Gap St
from 56" Ave to 68" Ave; west side of Jackson Gap Way from Jackson Gap St to
56" Ave; and the north side E. 56 Ave from Harvest Rd to Jackson Gap Way.
Phase 6 (Segment 2) landscaping on west side of Jackson Gap St from E. 68" Ave
to E. 56 Ave, the west side of Jackson Gap Way from the intersection with Jackson
Gap St to E. 56 Ave, and the north side of E. 56" Ave from Harvest Road to
Jackson Gap St.

Phase 8 (Segment 5) landscaping along E. 60" Ave from Harvest Road to Jackson
Gap St.

Porteos PA-3, Filing 4 (Segment 6) remaining internal collector roads.

Porteos Pond GG1, Gulpher Gulch channel, and sanitary sewer extension.

Second Creek channel improvements from the box culvert at E. 56" Ave to box
culvert at Harvest Rd.

Lignite movement project from Lot 5 of PA-3 to designated stockpile locations.

Ilowing public improvements received initial and final acceptance by the City as of

July 26, 2023:

Phase 5 (Segment 1):
o Concrete flatwork — 7,400 LF C&G and sidewalk (FA on 6/28/2023)
Phase 6 (Segment 2):
o 22-003SS (IA on 1/19/2023)
o Streetlgihts — 25 streetlights (1A on 5/17/2023)
o Streetlights — 23 streetlights (1A on 5/17/2023)
o Asphalt paving — 100,000 SF on N Jackson Gap St between E 60th Ave and
E 56th Ave (FA on 6/26/2023)
o Asphalt paving — 100,000 SF on Jackson Gap St from 68th Ave to 64th Ave
(FA on 6/26/2023)
Phase 7 (Segment 3):



o Concrete flatwork — 2,300 LF of C&G, sidewalk, ramps, and crosspans (1A
on 2/27/2023)
o Asphalt paving — 125,000 SF on E. 64™ Ave (1A on 6/30/2023)
e Porteos PA-3, Filing 4 (Segment 6)
o P22-013SS (IA on 1/27/2023)
o Asphalt paving — 63,000 SF on E. 65" Ave and Muscadine (1A on 2/5/2023)

9. Audit of the Districts’ financial statements for the year ending December 31 of
the previous year, prepared in accordance with generally accepted accounting principles or
audit exemptions, if applicable.

Once completed, copies of the audits for District Nos. 1, 3, and 5 will be provided to the
City. The applications for exemption from audit for Districts Nos. 2, 4, 6, 7, 8, and 9 for
budget year 2022 are attached hereto as Exhibit B.

10. Notice of any uncured events of default by the Districts, which continue beyond
a ninety (90) day period, under any Debt instrument.

The Districts have not received notice of any uncured events of default which continue
beyond a ninety (90) day period under any Debt instrument.

11.  Any inability of the Districts to pay their obligations as they come due, in
accordance with the terms of such obligations, which continue beyond a ninety (90) day
period.

As of December 31, 2022, the District did not have any inability to pay their obligations
as they come due under any obligation which continued beyond a ninety (90) day period.

For the year ending December 31, 2022, the District makes the following report pursuant to Section
32-1-207(3)(c), C.R.S.:

(A) Boundary changes made.
Please see Section 1 above.

(B) Intergovernmental agreements entered into or terminated with other governmental
entities.

Please see Section 2 above for a list of intergovernmental agreements entered into with
other governmental entities by the Districts. No intergovernmental agreements were terminated in
2022.

(C) Access information to obtain a copy of rules and regulations adopted by the board.



For information concerning rules and regulations adopted by the Districts please contact
the District’s General Counsel:

Alan D. Pogue

Icenogle Seaver Pogue, P.C.

4725 S. Monaco Street, Suite 360

Denver, CO 80237

(303) 292-9100
(D) A summary of litigation involving public improvements owned by the special district.

In 2022, there was no litigation involving public improvements owned by the Districts.

(E) The status of the construction of public improvements by the special district.

Please see Section 5 above.

(F) A list of facilities or improvements constructed by the special district that were conveyed
or dedicated to the county or municipality.

Please see Section 6 above.

(G) The final assessed valuation of the special district as of December 31 of the reporting
year.

Please see Section 7 above.
(H) A copy of the current year's budget.

Please see Section 8 above.
(1) A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from
audit, as applicable.

Please see Section 9 above.

(J) Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special district.

Please see Section 10 above.

(K) Any inability of the special district to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

Please see Section 11 above.



EXHIBIT A

2023 Adopted Budgets
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 1
2023 BUDGET RESOLUTION
The Board of Directors (the “Board”) of Velocity Metropolitan District No. 1, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p-m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board
adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 1, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 1

(the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered,;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 1 OF ADAMS COUNTY, COLORADO:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan District No. 1 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget is certified by District Counsel,

Alan D. Pogue, and made a part of the public records of the District, and a certified copy of the
approved and adopted budget shall be filed with the Colorado Department of Local Affairs
Division of Local Government.

Section 5. 2023 Levy for General Operating Expenses. That the attached budget

indicates that the amount of money from general property taxes necessary to balance the budget
for the purposes of meeting all general operating expenses of the District is $1,912, and that the
2022 valuation for assessment, as certified by the Adams County Assessor, is $212,430. That for
the purposes of meeting all general operating expenses during the 2023 budget year, there is
hereby levied a tax of 9.000 mills upon each dollar of the total valuation of assessment of all
taxable property within the District for the year 2023.

Section 6. 2023 Levy for Contractual Obligations. That the attached budget indicates

that the amount of money from general property taxes necessary to balance the budget for
payment of contractual obligations is $7,647, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $212,430. That for the purposes of meeting all
contractual obligation expenses of the District during the 2023 budget year, there is hereby
levied a tax of 36.000 mills upon each dollar of the total valuation of assessment of all taxable

property within the District for the year 2023.
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Section 7. Certification to County Commissioners. That General Counsel is hereby
authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:
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344 County Tax Entity Code DOLA LGID/SID 65990

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

_
TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 1

(taxing entity)A

the Board of Directors

(goveming body)B
of the Velocity Metropolitan District No. |

(local govemment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 212,430
assessed valuation 0f2 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5751

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 212,430

calculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023

(not later than Dec. 15) (mm/dd/yyyy) (yyyy)

—_—— e —-————— . e

PURPOSE (see end notes for definitions and examples) LE\/Y2 REVENUE2
1. General Operating Expensest 9.000 mills $ 1,912
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 9.000 mills [$ 1.912

3. General Obligation Bonds and Interest’ mills §

4. Contractual Obligations¥ 36.000 mills § 7,647

5. Capital Expenditures" mills $

6. Refunds/Abatements™ mills §

7. Other™ (specify): mills §

mills §
f General i .
TOTAL: [ S e e | 45.000 |mills |$ 9,559

_—-—... - " . ——— e —————————————————————————————=
Contact person: Daytime

(print) Diane K Wheeler phone:  (303) 689-0833

Signed: Qe ¥ Whaslew Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

271 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to provide for the reimbursement of developer advances

Reimbursement Agreement

January 1, 2021, as amended on December 10, 2021, and on December &,

2022

N/A

N/A

35.000

$7,435

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.000

$212

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 1

DocuSigned by:
Sutle Rellewt
A R MRS E A e
By: __ Seth C. Rollert
Its: President

Signature page to Velocity Metropolitan District No. 1 2022 Budget Resolution
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CERTIFICATION OF RESOLUTION

I, Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 1 (the
“District”), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C.,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
this 8th day of December, 2022.

DocuSigned by:

Al Posue

Alan D. Pogue, General Counsel

......

SE

TIA%

.
.
Ly i

VCMD1\BUDGETS\2023
1348.0015 (2023)
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 1
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
iy ,

The Velocity Metropolitan District No. 1 has adopted budgets for three separate funds, a General
Fund to provide for general operating expenditures; a Debt Service Fund to provide for
the repayment of developer advances; and a Capital Projects Fund to provide for the payment
of the estimated infrastructure costs to be built for the benefit of the district.

The district’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the district in 2023 will be property taxes and transfers
from Velocity Metropolitan District No. 5. The district intends to impose a 45.000 mill levy on all
property within the district for 2023, of which 10.000 mills will be dedicated to the General
Fund and the balance of 35.000 mills will be allocated to the Debt Service Fund. 1.000 mills
of the 10.000 mills in the General Fund are restricted for regional improvements
per an intergovernmental agreement with the City of Aurora.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Property taxes
Specific ownership taxes
Interestincome

Total revenues

Total funds available

Expenditures:
ARI Mill levy
Transfer to Porteos BID

Treasurer fees
Contingency

Total expenditures

Ending fund balance

Assessed valuation

General Fund Mill Levy
ARI Mill Levy

Velocity Metropolitan District No. 1
Adopted Budget
General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
$ 1,387 § 5 § 1458 § 1458 § 1,626
4 212 212 212 212
- 17 - - 17
- 1,907 1,907 1,907 1,912
- 154 - - 153
67 - 170 200
n 2,290 2,289 2,319 2,294
1,458 2,295 3,741 3117 3,920
- 226 - 212 226
- - - 1,907 2,065
- 3 4 32 3
1,837 - - 1,626
- 2,295 4 2,151 3,920
§ 1458 § -$ 3743 8 1626 $ -
$ 211,960 $ 212430
9.000 9.000
1.000 1.000



Beginning fund balance

Revenues:
Transfer from District No. 3
Transfer from District No. b
Miscellaneous income

Total revenues

Total funds available

Expenditures:
Accounting
Legal
Management fees
Capital expenditures

Total expenditures

Ending fund balance

Velocity Metropolitan District No. 1
Adopted Budget

Capital Projects Fund

For the Year ended December 31, 2023

Adopted Adopted
Estimate Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
$ 110,440 - $ 20 20 -
13,256,386 - - - :
4,082,853 27,727,675 9,982,776 26,977,670 23,478,828
- 331,310 331,310 -
17,339,238 27,727,675 10,320,086 27,314,980 23,478,828
17,449,679 27,727,675 10,320,106 27,315,000 23,478,828
20,7115 - 9,343 20,000 -
62,570 - 12,342 30,000 -
234,000 - 117,000 265,000 -
17,132,374 27,727,675 9,603,812 27,000,000 23,478,828
17,449,669 27,727,675 9,742,497  21,315000 23,478,828
$ 20 - § -




Velocity Metropolitan District No. 1
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ 43 3 205 § 205 § 205 § 1513
Revenues:

Property taxes 161 7419 7419 1419 1,435

Specific ownership taxes 3 594 - - 595
Total revenues 164 8,013 7,419 7419 8,030
Total funds available 207 8,218 7,624 7,624 15,543
Expenditures:

Treasurer's fees 2 111 ik 111 112
Total expenditures 2 1M m 111 112
Ending fund balance $ 206 § 8107 $§ 7513 § 7513 § 15431

Assessed valuation $ 211,960 $ 212430
Mill Levy 35.000 35.000

Total Mill Levy 45.000 45.000
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 2
2023 BUDGET RESOLUTION
The Board of Directors (the “Board”) of Velocity Metropolitan District No. 2, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p.m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board

adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 2, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 2
(the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 2 OF ADAMS COUNTY, COLORADO:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan DisOtrict No. 2 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by District

Counsel, Alan D. Pogue, and made a part of the public records of the District, and a certified
copy of the approved and adopted budget shall be filed with the Colorado Department of Local
Affairs Division of Local Government.

Section 5. 2023 Levy for General Operating Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the purposes of meeting all general operating expenses of the District is $21,024, and that the
2022 valuation for assessment, as certified by the Adams County Assessor, is $4,204,750. That
for the purposes of meeting all general operating expenses during the 2023 budget year, there is
hereby levied a tax of 5.000 mills upon each dollar of the total valuation of assessment of all
taxable property within the District for the year 2023.

Section 6. 2023 Levy for Contractual Obligations. That the attached budget indicates

that the amount of money from the general property taxes necessary to balance the budget for
payment of contractual obligations is $151,371, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $4,204,750. That for the purposes of meeting all
contractual obligation expenses of the District during the 2023 budget year, there is hereby
levied a tax of 36.000 mills upon each dollar of the total valuation of assessment of all taxable

property within the District for the year 2023.
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Section 7. Certification to County Commissioners. That General Counsel is hereby
authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:

[Remainder of page left blank intentionally.]
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CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 2 ;

(taxing entity)™

the Board of Directors

(govemning body)B
of the Velocity Metropolitan District No. 2

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 4,204,750
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 4,204,750

calculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
—
PURPOSE (see end notes for definitions and examples) LEVvY2 REVENUE2
1. General Operating Expenses® 5.000 mills  $ 21,024
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 5.000 mills |$ 21,024
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® 36.000 mills § 151,371
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills  $
mills §
m of General Operati .
TOTAL: [fsmities oy 41.000 |mills |$ 172,395
—
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiona % Whaaslen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 1 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS':

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSX:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 3

Pledge Agreement

February 1, 2019

N/A

N/A

35.000

$147,166

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.000

$4,205

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Page 2 of 4
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The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 2

DocuSigned by:

Sfle Rellurt

0234487

By: _ Seth C. Rollert
Its: President

Signature page to Velocity Metropolitan District No. 2 2023 Budget Resolution
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CERTIFICATION OF RESOLUTION

I, Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 2 (the
“District”), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C.,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
this 8th day of December, 2022.

DocuSigned by:

Mo, Posu
A\sznnﬁF.Bigg)Dghongeneral Counsel
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 2
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
2.

The Velocity Metropolitan District No. 2 has adopted two funds, a General Fund to provide for
general operating expenditures and transfers to Porteos Business Improvement District for general
operating expenditures; and a Debt Service Fund to provide for the transfers to Velocity
Metropolitan District No. 3.

The district’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2023 will be property taxes. The district intends
to impose a 41.000 mill levy on all property within the district for 2023, of which 6.000 mills will
be dedicated to the General Fund and the balance of 35.000 mills will be allocated to the Debt
Service Fund. 1.000 mills of the 6.000 mills are restricted for regional improvements per an
intergovernmental agreement with the City of Aurora.



Velocity Metropolitan District No. 2
Adopted Budget
General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance § 21,467 § - § 21503 § 21503 §
Revenues:
Property taxes 24,063 20,992 21,212 21,212 21,024
Specific ownership taxes 1,866 1,678 651 1,200 1,681
Property taxes ARI 4,813 4,198 4,242 4,242 4,205
Interest income 36 - 130 200 -
Specific ownership taxes ARI 374 335 145 190 335
Total revenues 31,152 27,203 26,380 27,044 27,245
Total funds available 52,619 27,203 47,883 48,547 27,245
Expenditures:
Treasurer fees 361 315 317 318 315
Treasurer fees ARI 72 63 64 72 63
ARI Mill levy 5,114 4,470 4,309 4,360 4,477
Transfer to BID 25,569 22,346 21,545 43,797 22,244
Emergency reserve (3%) - 9 - . 146
Total expenditures 31,116 27,203 26,235 48,547 27,245
Ending fund balance $ 21,503 § - § 218648 $ - $
Assessed valuation $ 4,198,330 $ 4,204,750
Mill Levy 5.000 5.000

ARI Mill levy 1.000 1.000



Velocity Metropolitan District No. 2
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ 251,072 § 251,073 § 251,073 § 251,073 §
Revenues:
Property taxes 168,443 146,942 148,479 148,479 147,166
Specific ownership taxes 13,065 11,755 4,555 9,000 1,773
Total revenues 181,508 158,697 153,034 197,479 158,939
Total funds available 432,580 409,770 404,107 408,552 158,939
Expenditures:
Treasurer's fees 2,526 2,204 2,221 2,227 2,207
Transfer to District No. 3 178,981 156,493 150,813 406,325 156,732
Total expenditures 181,507 158,697 153,034 408,552 158,939
Ending fund halance $ 251,073 § 251,073 § 251,073 § - §
Assessed valuation $ 4,198,330 $ 4,204,750
Mili Levy 35.000 35.000

|

Total Mill Levy 41.000 41.000

|
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 3
2023 BUDGET RESOLUTION
The Board of Directors (the “Board”) of Velocity Metropolitan District No. 3, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p.m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board
adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 3, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 3

(the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 3 OF ADAMS COUNTY, COLORADO:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan District No. 3 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by District

Counsel, Alan D. Pogue, and made a part of the public records of the District, and a certified
copy of the approved and adopted budget shall be filed with the Colorado Department of Local
Affairs Division of Local Government.

Section 5. 2023 Levy of Debt Retirement Expenses. That the attached budget

indicates that the amount of money from general property taxes necessary to balance the budget
for the purposes of meeting all debt service expenses of the District is $740,762, and that the
2022 valuation for assessment for property located within the District’s boundaries in Adams
County, as certified by the Adams County Assessor, is $21,164,630. That for the purposes of
meeting all debt retirement expenses of the District during the 2023 budget year, there is hereby
levied a tax of 35.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District located in Adams County for the year 2023.

Section 6. 2023 Levy for Contractual Obligations. That the attached budget indicates

that the amount of money from the general property taxes necessary to balance the budget for
payment of contractual obligations is $21,165, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $21,164,630. That for the purposes of meeting all
contractual obligation expenses of the District during the 2023 budget year, there is hereby
levied a tax of 1.000 mill upon each dollar of the total valuation of assessment of all taxable

property within the District for the year 2023.
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Section 7. Certification to County Commissioners. That General Counsel is hereby
authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:
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CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

—
TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 3 ,

(taxing entity)A

the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 3

(local govemment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 21,164,630
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 21,164,630

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses™ 0.000 mills $ 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0

3. General Obligation Bonds and Interest’ 35.000 mills  $ 740,762

4. Contractual Obligations® 1.000 mills $ 21,165

5. Capital Expenditures® mills $

6. Refunds/Abatements™ mills $

7. OtherN (specify): mills §

mills $
£G i "
TOTAL: [Sheaiand lint 310 36.000 |[mills |$ 761,927

Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qione K Whaalen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS"

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

$76,110,000 Limited Tax General Obligation Bonds

2019

February 14, 2019

5.125% - 5.500%

December 1, 2048

35.000

$740,762

Agreement to provide for the reimbursement of developer advances

Reimbursement Agreement (and First Amendment)

December 9, 2008 and as amended June 7, 2016

N/A

N/A

0.000

$0

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.000

$21,165

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 6/07)

Page 2 of 4
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The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 3

DocuSigned by:

Sutl Kollert

4AORCORI4AS

By: _ Seth C. Rollert
Its: President

Signature page to Velocity Metropolitan District No. 3 2022 Budget Resolution
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CERTIFICATION OF RESOLUTION

I, Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 3 (the
“District”), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C.,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
this 8th day of December, 2022.

DocuSigned by:

(law. Posyu

ACAFBSFSDC1DATS.

Alan D. Pogue, General Counsel
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 3
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
3.

The Velocity Metropolitan District No. 3 has adopted two funds, a General Fund to provide for
general operating expenditures; and a Debt Service Fund to provide for the repayment of principal
and interest on the outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2023 will be property taxes and transfers from
Velocity Metropolitan District No. 2 and 9. The District intends to impose a 36.000 mill levy on
all property within the district for 2023, of which 1.000 mills will be allocated to the General Fund
and 35.000 mills will be allocated to the Debt Service Fund. All mills in the General Fund are
restricted for regional improvements per an intergovernmental agreement with the City of Aurora.



Beginning fund balance

Revenues:
Property taxes ARI
Specific ownership taxes ARI
Interestincome

Total revenues

Total funds available

Expenditures:
Miscellaneous
Treasurer fees ARI
ARI Mill levy

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy
ARI Mill levy

General Fund

i

Velocity Metropolitan District No. 3
Adopted Budget

For the Year ended December 31, 2023

Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

- $ - $ 61 $ 61 § 61

6,248 19,970 19,970 9,951 21,165

1 1,598 - 2 1,693

- - 297 28 -

6,249 21,568 20,267 9,981 22,858

6,249 21,568 20,328 10,042 22,919

197 - - - -

94 300 300 149 317

5,897 21,268 19,671 9,832 22,541

6,188 21,568 19,971 9,981 22,858

61 $ - § 357 $ 61 $ 61

$19,970,380 $21,164,630

0.000 0.000

1.000 1.000



Beginning fund balance

Revenues:
Interestincome

Total revenues

Total funds available

Expenditures:
Transfer to District No. 1

Total expenditures

Ending fund balance

Velocity Metropolitan District No. 3
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2023

Adopted
Actual Budget Actual Estimate
2021 2022 6/30/2022 2022

i $

$ - $

Adopted
Budget
2023

4,031 - -

4,031 - -

13,256,386 - -

13,256,386 - -

13,256,386 - -




Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Transfer from District No. 2
Transfer from District No. 9
Interest income

Total revenues

Total funds available

Expenditures:
Bond interest expense
Treasurer's fees
Miscellaneous
Trustee / paying agent fees

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 3
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

M $ 9,742,939 $ 9,362,734 §$ 9,362,734 $ 6,524,201
218,700 698,964 698,963 698,963 740,762
36 55,928 3 36 59,273
178,981 156,493 150,813 406,325 156,732
165,999 166,425 860 166,397 168,781
- 5,000 19,341 25,000 5,000
563,716 1,082,810 869,980 1,296,721 1,130,548
13,489,323 10,825,749 10,232,714 10,659,455 7,654,749
4,114,753 4,114,769 2,057,384 4,114,769 4,114,769
3,280 10,485 10,485 10,485 11,112
4,556 - - - -
4,000 10,000 4,000 10,000 10,000
4,126,589 4135254 2,071,869  4,135254 4,135,881
$9362,734 $ 6690495 $ 8,160,845 §$ 6,524,201 § 3,518,868
$19,970,380 $21,164,630
35.000 35.000
36.000 36.000
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 4
2023 BUDGET RESOLUTION
The Board of Directors (the “Board”) of Velocity Metropolitan District No. 4, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p.m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board
adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 4, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 4

(the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 4 OF ADAMS COUNTY, COLORADO:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan District No. 4 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by District

Counsel, Alan D. Pogue, and made a part of the public records of the District, and a certified
copy of the approved and adopted budget shall be filed with the Colorado Department of Local
Affairs Division of Local Government.

Section 5. 2023 Levy for Contractual Obligations. That the attached budget indicates

that the amount of money from the general property taxes necessary to balance the budget for
payment of contractual obligations is $114,603, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $2,865,070. That for the purposes of meeting all
contractual obligation expenses of the District during the 2023 budget year, there is hereby
levied a tax of 40.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 6. Certification to County Commissioners. That General Counsel is hereby
authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:
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347 County Tax Entity Code DOLA LGID/SID 65993

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

_———— . __—————-n————=——————

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 4 5

(taxing (:ntity)A

the Board of Directors

(govermning body)B
of the Velocity Metropolitan District No. 4

(local gnuemmcnl]c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $§ 2,865,070
assessed Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 2,865,070

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023
(not later than Dec. 15) (mm/dd/yyyy) yyyy)
—
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses? 0.000 mills § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® 40.000 mills $ 114 603
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills $
7. Other® (specify): mills §
mills $
Sum of General Operati .
TOTAL: [Sien om0 40.000 [mills |$ 114,603
_——————————————————————- e e ———
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

! If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

21 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS':

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Capital Pledge Agreement

October 1, 2020

N/A

N/A

35.000

$100,277

Agreement to remit the Aurora Regional Mill Levy to 64 Ave. ARI
Authority

Capital Pledge Agreement

October 1, 2020

N/A

N/A

5.000

$14,326

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 4

DocuSigned by:

Sutle Rellurt

AC22440RCOAIAAT

By: _ Seth C. Rollert
Its: President

Signature Page to Velocity Metropolitan District No. 4 2022 Budget Resolution



DocuSign Envelope ID: F71AFC8A-D8B3-4CF6-B910-2BF7E1AEABBS

CERTIFICATION OF RESOLUTION

I, Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 4 (the
“District”), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C.,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
this 8th day of December, 2022.

DocuSigned by:

M. Pogux,

AC4EBSESDCIDATI

Alan D. Pogue, General Counsel
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 4
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
4,

The Velocity Metropolitan District No. 4 has adopted two funds, a General Fund to provide for
general operating expenditures and to provide for transfer to 64 Ave ARI Authority; and a Debt
Service Fund to provide for the transfers to Velocity Metropolitan District No. 5 for the
repayment of principal and interest on the outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting and the
budget has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2023 will be property taxes. The district
intends to impose a 40.000 mill levy on all property within the district for 2023, of which 5.000
mills will be dedicated to the General Fund and the balance of 35.000 mills will be allocated
to the Debt Service Fund.



Beginning fund balance
Revenues:
Property taxes ARI
Specific ownership taxes ARI
Developer advances
Interest income
Total revenues
Total funds available
Expenditures:
Treasurer fees AR
Transfer to 64th ARI authority

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy
64th Authority
ARI Mill levy

Velocity Metropolitan District No. 4
Adopted Budget
General Fund
For the Year ended December 31, 2023

Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

$ 8 § - $ 78 78 =

2,555 2,344 19 2,344 14,326

1 187 1 2 1,144

- 20,000 - 20,000 -

182 50 600 -

2,738 22,531 70 22,946 15,470

2,746 22,531 77 22,953 15,470

1 35 - 35 215

2,698 22,496 19 22,918 15,255

2,739 22,531 19 22,953 15,470

$ 78 ) 58 $ - $ =

$ 468,740 $2,865,070

0.000 0.000

5.000 5.000

0.000 0.000



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Interestincome

Total revenues

Total funds available

Expenditures:
Treasurer's fees
Transfer to District No. 5

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 4
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted

Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

$ 143 § - 8 144 § 144 § -

17,889 16,406 133 16,406 100,277

10 1,312 1 2 8,022

1,271 - - - -

19,170 17,718 134 16,408 108,299

19,313 17,118 278 16,552 108,299

287 246 2 246 1,504

18,882 17,472 132 16,306 106,795

19,169 17,118 134 16,552 108,299

$ 144 § - $ 144 § - § .

$ 468,740 $2,865,070

35.000 35.000

40.000 40.000
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 5
2023 BUDGET RESOLUTION
The Board of Directors (the “Board”) of Velocity Metropolitan District No. 5, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p.m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board

adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 5, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 5

(the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 5 OF ADAMS COUNTY, COLORADO.:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan District No. 5 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by District

Counsel, Alan D. Pogue, and made a part of the public records of the District, and a certified
copy of the approved and adopted budget shall be filed with the Colorado Department of Local
Affairs Division of Local Government.

Section 5. 2023 Levy of Debt Retirement Expenses. That the attached budget

indicates that the amount of money from general property taxes necessary to balance the budget
for the purposes of meeting all debt service expenses of the District is $6,083, and that the 2022
valuation for assessment for property located within the District’s boundaries in Adams County,
as certified by the Adams County Assessor, is $173,800. That for the purposes of meeting all
debt retirement expenses of the District during the 2023 budget year, there is hereby levied a tax
of 35.000 mills upon each dollar of the total valuation of assessment of all taxable property
within the District located in Adams County for the year 2023.

Section 6. 2023 Levy for Contractual Obligations. That the attached budget indicates

that the amount of money from the general property taxes necessary to balance the budget for
payment of contractual obligations is $869, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $173,800. That for the purposes of meeting all
contractual obligation expenses during the 2023 budget year, there is hereby levied a tax of 5.000
mills upon each dollar of the total valuation of assessment of all taxable property within the

District for the year 2023.
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Section 7. Certification to County Commissioners. That General Counsel is hereby
authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:
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CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

—
TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 5 ,

(taxing entity)A

the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 5

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 173,800
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 173,800

calculated using the NET AV. The taxing entity’s total (NETC assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
—
PURPOSE (see end notes for definitions and examples) LEVYZ l{EVENUE2
1. General Operating Expenses! mills $
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ 35.000 mills 6,083
4. Contractual Obligations® 5.000 mills $ 869
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills §
mills  §
Sum of General Operati z
TOTAL: [ Zintotlond Lines 3107 40.000 lmllls $ 6,952
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qione ¥ Whasken Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

11f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 [ evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Form DLG 70 (rev 6/07)

$21,570,000 Limited Tax General Obligation Bonds

2020A-1

October 30, 2020

5.375%

December 1, 2050

35.000

$6,083

$17,233,312 Limited Tax General Obligation Convertible Capital
Appreciation Bonds

2020A-2

October 30, 2020

6.000%

December 1, 2050

0.000

$0

Agreement to remit the Aurora Regional Mill Levy to 64" Ave. ARI
Authority

Capital Pledge Agreement

October 1, 2020

N/A

N/A

5.000

$869

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 5

DocuSigned by:

el Rllot

‘L'[_z ry. AT
By: __ Seth C. Rollert
Its: President

Signature Page to Velocity Metropolitan District No. 5 2022 Budget Resolution
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CERTIFICATION OF RESOLUTION

I, _Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 5 (the
“District”), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C.,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
this 8th day of December, 2022.

DocuSigned by:

Mo Pogue

ACIEBSESDCADATR

Alan D. Pogue, General Counsel
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 5
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
5.

The Velocity Metropolitan District No. 5 has adopted three funds, a General Fund to provide for
general operating expenditures; a Capital Project Fund to provide for transfer to Velocity
Metropolitan District No. 1 to provide for the payment of the estimated infrastructure costs
to be built for the benefit of the district; and a Debt Service Fund to provide for the
repayment of principal and interest on the outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting and the
budget has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2023 will be property taxes and transfers
from Velocity Metropolitan District No. 4, 6, 7, and 8. The District intends to impose a 40.000
mill levy on all property within the district for 2023, of which 5.000 mills will be dedicated to
the General Fund and the balance of 35.000 mills will be allocated to the Debt Service Fund.



Beginning fund balance
Revenues:

Property taxes ARI

Specific ownership taxes ARI
Total revenues

Total funds available

Expenditures:
ARI Mill levy

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy
g4th Ave ARI
ARI Mill levy

Velocity Metropolitan District No. 5
Adopted Budget
General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
$ = - 8 3 - 8 :
18 19 18 18 869
1 - - - 69
19 19 18 18 938
19 19 18 18 938
19 19 18 18 925
19 19 18 18 938
$ = - $ 5 - $
3,610 $ 173,800
0.000 0.000
5.000 5.000
0.000 0.000



Velocity Metropolitan District No. 5
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ 29,440,320 $ 27,712,675 $ 25,391,739 §$ 25,391,739 $ 23,478,828
Revenues:
Bond issue - - 26,167,338 26,167,338 -
Interestincome 11,2713 15,000 68,941 68,941 -
Total revenues 11,273 15,000 26,236,279 26,236,279 -
Total funds available 29451593 27,727,675 51,628,018 51,628,018 23,478,828
Expenditures:
Issuance costs - - 1,149,190 1,149,190 -
Transfer to District 1 4,082,853 21,121,675 9,603,812 27,000,000 23,478,828
Total expenditures 4082853 27,727,675 10,753,002 28,149,190 23,478,828

Ending fund balance $ 25,368,740 $ - $ 40,875,016 $ 23,478,828 $ -




Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Transfer from District 4
Transfer from District 6
Transfer from District 7
Transfer from District 8
Interest income

Total revenues

Total funds available

Expenditures:
Bond interest expense
Treasurer's fees
Trustee / paying agent fees

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 5

Adopted Budget
Debt Service Fund

For the Year ended December 31, 2023

Adopted
Actual Budget
2021 2022

$ 7301790 § 6,221,024

Adopted
Actual Estimate Budget
6/30/2022 2022 2023

$ 6231975 § 6,231,976 $ 5,455,757

126 127 127 127 6,083

10 10 ) 10 487

18,883 17472 132 16,306 17,472
168 173 160 160 225,364

136 199 156 501 5,130
167,425 188,197 26,223 356,067 253,631
2,664 2,500 13,502 20,000 2,500
189,412 208,678 40,300 393,111 510,667
7,491,202 6,429,702 6,272,275 6,625,147 5,966,424
1,259,224 1,159,388 579,694 1,159,388 1,159,388
2 2 2 2 91

10,000 - 10,000 10,000

1,259,226 1,169,390 579,696 1,169,390 1,169,479

$ 6231976 $ 5,260,312

$ 5692579 § 5455757 $ 4,796,946

§ 3610

35.000

40.000

$ 173,800

35.000

40.000
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 6
2023 BUDGET RESOLUTION
The Board of Directors (the “Board™) of Velocity Metropolitan District No. 6, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p.m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board

adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 6, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 6

(the “District™) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 6 OF ADAMS COUNTY, COLORADO:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan District No. 6 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by District

Counsel, Alan D. Pogue, and made a part of the public records of the District, and a certified
copy of the approved and adopted budget shall be filed with the Colorado Department of Local
Affairs Division of Local Government.

Section 5. 2022 Levy for Contractual Obligations. That the attached budget indicates

that the amount of money from the general property taxes necessary to balance the budget for
payment of contractual obligations is $241,839, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $6,045,980. That for the purposes of meeting ail
contractual obligation expenses of the District during the 2023 budget year, there is hereby
levied a tax of 40.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 6. Certification to County Commissioners. That General Counsel is hereby
authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:
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CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

ﬂ
TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 6 ;

(taxing entity)A

the Board of Directors

(goveming body)B
of the Velocity Metropolitan District No. 6

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 6,045,980
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 6,045.980

calculated using the NET AV. The taxing entity’s total (NETC assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
_,——. s —————————————————————————————————————
PURPOSE (see end notes for definitions and examples) LE‘]Y2 l{E‘]ENUE2
1. General Operating Expenses™ mills  §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: mills |$
3. General Obligation Bonds and Interest’ mills
4. Contractual Obligations® 40.000 mills $ 241,839
5. Capital Expenditures* mills  §
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills §$
mills  §
Sum of General Operati .
TOTAL: [ subtorat and Lines 3107 40.000 |mills |$ 241,839
_—— e L e ——— ————e—————as
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qoo K Whasken Title: District Accountant

Include one copy of this tax entity's completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

21 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS':

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSX:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Capital Pledge Agreement

October 1, 2020

N/A

N/A

35.000

$211,609

Agreement to remit the Aurora Regional Mill Levy to 64% Ave. ARI
Authority

Capital Pledge Agreement

October 1, 2020

N/A

N/A

5.000

$30,230

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 6

DocuSigned by:

Sutle Kellert

By: _ Seth C. Rollert
Its: President

Signature Page to Velocity Metropolitan District No. 6 2022 Budget Resolution
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CERTIFICATION OF RESOLUTION

I, _Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 6 (the
“District”), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C.,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
this 8th day of December, 2023.

DocuSigned by:

Mlaw. Porue

ACIFRSFRDCINGTA

Alan D. Pogue, General Counsel
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 6
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
6.

The Velocity Metropolitan District No. 6 has adopted two funds, a General Fund to provide for
for transfer to 64th Ave ARI Authority for the payment of general operating expenditures; and
a Debt Service Fund to provide for the transfers to Velocity Metropolitan District No. 5.

The district’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2023 will be property taxes. The district intends
to impose a 40.000 mill levy on all property within the district for 2023, of which 5.000 mills will
be allocated to the General Fund, and 35.000 mills will be allocated to the Debt Service Fund.



Velocity Metropolitan District No. 6
Adopted Budget
General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ - 8 - 3 - $ - 8
Revenues:

Property taxes ARI 24 23 23 23 30,230

Specific ownership taxes ARI - 2 - 1 2,418
Total revenues 24 25 23 24 32,648
Total funds available 24 25 23 24 32,648
Expenditures:

Transfer to 64th Ave ARI Authority 24 25 23 24 32,195
Total expenditures 24 25 23 24 32,648
Ending fund balance $ - § - $ - - §

Assessed valuation ] 4,630 $ 6,045,980
Mill Levy 0.000 0.000
64th Ave ARI 5.000 5.000
ARI Mill levy 0.000 0.000



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes

Total revenues

Total funds available

Expenditures:
Treasurer's fees
Transfer to District No. 5

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 6
Adopted Budget

Debt Service Fund

For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
$ - $ -3
170 162 162 162 211,609
13 16,929
170 175 162 162 228,538
170 175 162 162 228,538
3 2 2 2 3,174
167 173 160 160 225,364
170 175 162 162 228,538
$ - 9§ -3
$ 4,630 $ 6,045,980
35.000 35.000
40.000 40.000
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 7
2023 BUDGET RESOLUTION
The Board of Directors (the “Board”) of Velocity Metropolitan District No. 7, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p.m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board
adopt the following Resolution:



DocuSign Envelope |ID: F71AFC8A-D8B3-4CF6-B910-2BF7E1AEABBY

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 7, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 7

(the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered,
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 7 OF ADAMS COUNTY, COLORADO:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan District No. 7 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by District

Counsel, Alan D. Pogue, and made a part of the public records of the District, and a certified
copy of the approved and adopted budget shall be filed with the Colorado Department of Local
Affairs Division of Local Government.

Section 5. 2023 Levy for Contractual Obligations. That the attached budget indicates

that the amount of money from the general property taxes necessary to balance the budget for
payment of contractual obligations is $4,927, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $136,860. That for the purposes of meeting all
contractual obligation expenses of the District during the 2023 budget year, there is hereby
levied a tax of 36.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 6. Certification to County Commissioners. That General Counsel is hereby

authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:
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CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 7 ,

(taxing entity)A

the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 7

(local govemmenl)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 136,860
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies must be $ 136,860

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
e ———————————————————3
PURPOSE (see end notes for definitions and examples) LE‘]Y2 REVENUE2

1. General Operating Expenses™ 0.000 mills § 0

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills [$ 0

3. General Obligation Bonds and Interest’ mills

4. Contractual Obligations¥ 36.000 mills § 4927

5. Capital Expenditures® mills §

6. Refunds/Abatements™ mills $

7. Other™ (specify): mills  $

mills $
o [ Sum of General Operating .
TOTAL: [Subtotal and Lines 3 to 7 36.000 Imllls $ 4,927

Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833

Signed: Qe K Whasten Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

L If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

27 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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THIS SECTION APPLIES TO TITLE 3

CERTIFICATION OF TAX LEVIES, continued

2, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

s A

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Capital Pledge Agreement

October 1, 2020

N/A

N/A

35.000

$4,790

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.000

$137

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 7

DocuSigned by:

Sty Kallent

By: “Seth C. Rollert
Its: President

Signature Page to Velocity Metropolitan District No. 7 2022 Budget Resolution
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CERTIFICATION OF RESOLUTION

I, Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 7 (the
“District”), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C.,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
this 8th day of December, 2022.

DocuSigned by:

M. Porue

AT eSO ST

Alan D. Pogue, General Counsel

% SOLORMR: OF
i ?3/\*0

o

o
........
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 7
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
A

The Velocity Metropolitan District No. 7 has adopted two separate funds, a General Fund to
provide for general operating expenditures; and a Debt Service Fund to provide for transfers to
Velocity Metropolitan District No. 5 for the repayment of principal and interest on the
outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting and the
budget has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2023 will be property taxes. The district
intends to impose a 36.000 mill levy on all property within the district for 2023, of which 1.000
mills will be allocated to the General Fund, which is restricted for regional
improvements per an intergovernmental agreement with the City of Aurora, and 35.000 mills
will be allocated to the Debt Service Fund.



Velocity Metropolitan District No. 7
Adopted Budget
General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 61302022 2022 2023
Beginning fund balance $ - $ - § - § - $
Revenues:
Praperty taxes ARI 3 4 3 3 137
Specific ownership taxes ARI 1 1 1 1 1
Total revenues 4 ] 4 4 148
Total funds available 4 b 4 4 148
Expenditures:
Treasurer's fees ARI . - - - 2
ARI Mill levy 4 5 4 4 146
Total expenditures 4 5 4 4 148
Ending fund balance $ -8 - 8§ -8 - $
Assessed valuation $ 4,540 $ 136,860
Mill Levy .000 0.000

|
|

ARI Mill levy 1.000 1.000

|



Velocity Metropolitan District No. 7
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ 366 $ - $ 366 $ 366 §
Revenues:
Property taxes 116 158 116 116 4,790
Specific ownership taxes 22 43 11 22 413
Total revenues 138 202 127 138 5,203
Total funds available 504 202 493 504 5,203
Expenditures:
Treasurer's fees 2 3 2 3 73
Transfer to District No. 5 136 199 125 501 5,130
Total expenditures 138 202 127 504 5,203
Ending fund balance $ 366 $ - § 366 § - $
Assessed valuation $ 4,540 $ 136,860
Mill Levy 35.000 35.000
Total Mill Levy 36.000 36.000
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 8
2023 BUDGET RESOLUTION
The Board of Directors (the “Board”) of Velocity Metropolitan District No. 8, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p.m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board
adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 8§, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 8

(the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 8 OF ADAMS COUNTY, COLORADO:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan District No. 8 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by District

Counsel, Alan D. Pogue, and made a part of the public records of the District, and a certified
copy of the approved and adopted budget shall be filed with the Colorado Department of Local
Affairs Division of Local Government.

Section 5. 2023 Levy for Contractual Obligations. That the attached budget indicates

that the amount of money from the general property taxes necessary to balance the budget for
payment of contractual obligations is $244,982, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $6,805,050. That for the purposes of meeting all
contractual obligation expenses of the District during the 2023 budget year, there is hereby
levied a tax of 36.000 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

Section 6. Certification to County Commissioners. That General Counsel is hereby
authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:
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CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

= —— —————————————— ———————————— .. LSS

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 8

(taxing cnlily]"

the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 8

(local govemment)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 6,805,050
assessed valuation OfZ (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies must be $ 6,805,050

calculated using the NET AV. The taxing entity’s total (NETC assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
EE———— e ————————————— =
PURPOSE (see end notes for definitions and examples) LEVYZ REVENUE2
1. General Operating Expenses! 0.000 mills § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills  $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills |$ 0
3. General Obligation Bonds and Interest’ mills
4. Contractual Obligations¥ 36.000 mills § 244,982
5. Capital Expenditures™ mills  $
6. Refunds/Abatements™ mills  §
7. OtherN (specify): mills §
mills §
S f General Operati .
TOTAL: [ Sibioiiand Lines 3107 36.000  |mills |$ 244,982
_ — __________————————————————— == === ——
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qione X Wt Title: District Accountant

- -~ -

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 L evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page | of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS':

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSX:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Capital Pledge Agreement

October 1, 2020

N/A

N/A

35.000

$238,177

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.000

$6,805

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4



DocuSign Envelope ID: F71AFC8A-D8B3-4CF6-B910-2BF7E1AEABBS

The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 8

DocuSigned by:

!Sd(»KoUm‘

By: _ Seth C. Rollert
Its: President

Signature Page to Velocity Metropolitan District No. 8 2022 Budget Resolution
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CERTIFICATION OF RESOLUTION

I, Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 8 (the
“District™), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C.,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,
this 8th day of December, 2022.

DocuSigned by:

Mlan Posu

ACAERSESDOA0473,

Alan D. Pogue, General Counsel
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 8
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
8.

The Velocity Metropolitan District No. 8 has adopted two funds, a General Fund to provide for
general operating expenditures; and a Debt Service Fund to provide for the transfers to Velocity
Metropolitan District No. 5 for the repayment of principal and interest on the outstanding general
obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting and the
budget has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2023 will be property taxes. The district
intends to impose a 36.000 mill levy on all property within the district for 2023, of which 1.000
mills will be allocated to the General Fund, which is restricted for regional
improvements per an intergovernmental agreement with the City of Aurora, and 35.000
mills will be allocated to the Debt Service Fund.



Beginning fund balance

Revenues:
Property taxes ARI
Specific ownership taxes ARI
Interest income

Total revenues

Total funds available

Expenditures:
Treasurer fees ARI
ARI Mill levy

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy
ARI Mill levy

Velocity Metropolitan District No. 8

For the Year ended December 31, 2023

Adopted Budget
General Fund

Adopted Adopted
Estimate Budget Actual Estimate Budget
2021 2022 6/30/12022 2022 2023
$ 780 $ 782 $ 782 §
4,478 5,050 582 5,050 6,805
373 404 176 300 544
2 36 75
4,853 5,454 794 5,425 7,349
5,633 5,454 1,576 6,207 7,349
67 76 9 76 102
4,784 5,378 749 6,131 7,247
4,851 5,454 758 6,207 7,349
$ 782 § 818 § $
$ 5,049,600 $ 6,805,050
0.000 0.000
1.000 1.000



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes

Total revenues

Total funds available

Expenditures:
Treasurer's fees
Transfer to District No. 5

Total expenditures

Ending fund balance

Assessed valuation

Miil Levy

Total Mill Levy

Velocity Metropolitan District No. 8

Adopted Budget
Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Estimate Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
$ 168982 $ 168,982 $ 168,982 $§ 168,982 $
156,730 176,736 20,378 176,736 238,177
13,046 14,112 6,151 13,000 19,027
169,776 190,848 26,529 189,736 257,204
338,758 359,830 195,511 358,718 267,204
2,351 2,851 306 2,651 3,573
167,425 188,197 26,223 356,067 253,631
169,776 190,848 26,529 358,718 257,204
$ 168982 § 168982 % 168,982 § $
$ 5,049,600 $ 6,805,050
35.000 35.000
36.000 36.000
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 9
2023 BUDGET RESOLUTION
The Board of Directors (the “Board”) of Velocity Metropolitan District No. 9, Adams
County, Colorado, held a special meeting on Thursday, the 8th day of December, 2022 at 5:00

p-m. via Zoom.

The following members of the Board of Directors were present:

Seth C. Rollert, President
Melissa M. Shea, Secretary
Yuriy Gorlov, Assistant Secretary

The following member of the Board of Directors were absent/excused:
Mark A. Adams, Treasurer
Kristen Adams, Assistant Secretary
Also present: Alan D. Pogue, Esq., Icenogle Seaver Pogue, P.C.; Bill Wichterman, Diane

Wheeler, Simmons & Wheeler, P.C.

The President reported that, prior to the meeting, notification was provided to each of the
Directors of the date, time, and place of the meeting and the purpose for which it was called. It was
further reported that the meeting is a special meeting of the Board and that a Notice of Special

Meeting was posted to the website at www.velocitymetrodistrict.com and in one place within the

boundaries of the District, and to the best of his knowledge remained posted to the date of this

meeting.

At the Board’s special meeting held on December 8, 2022, the President stated that
proper publication was made to allow the Board to conduct a public hearing on the District’s
2023 budget. The President opened the public hearing on the District’s proposed 2023 budget
for public comment, if any, and then the public hearing was closed. Upon discussion of the
District’s proposed 2023 budget by members of the Board, Director Shea moved that the Board

adopt the following Resolution:
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RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2023 TO HELP DEFRAY THE COSTS OF
GOVERNMENT, FOR VELOCITY METROPLITAN DISTRICT NO. 9, ADAMS COUNTY,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF JANUARY,
2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors (the “Board”) of Velocity Metropolitan District No. 9

(the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board for its consideration;
and

WHEREAS, due and proper notice was published on Thursday, November 24, 2022 in
The Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the
adoption of the proposed budget will be considered; (ii) that the proposed budget is available for
inspection by the public at a designated place; and (iii) that any interested elector of the District
may file any objections to the proposed budget at any time prior to the final adoption of the
budget by the District; and

WHEREAS, a public hearing on the proposed budget was opened on Thursday,
December 8, 2022, at which time any objections of the electors of the District were considered;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado
Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
VELOCITY METROPOLITAN DISTRICT NO. 9 OF ADAMS COUNTY, COLORADO:
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Section 1. Summary of 2023 Revenues and 2023 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2023, as more specifically set forth in the
budget attached hereto, are accepted and approved.
Section 2. Adoption of Budget. That the budget attached hereto as Exhibit A and

incorporated herein by this reference is approved and adopted as the budget of Velocity
Metropolitan District No. 9 for fiscal year 2023. In the event of recertification of values by the
County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify
and/or adjust the budget and certification to reflect the recertification without the need for
additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from
the revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by District

Counsel, Alan D. Pogue, and made a part of the public records of the District, and a certified
copy of the approved and adopted budget shall be filed with the Colorado Department of Local
Affairs Division of Local Government.

Section 5. 2023 Levy of General Property Taxes. That the attached budget indicates

that the amount of money from general property taxes necessary to balance the budget for the
purposes of meeting all general operating expenses of the District is $22,639, and that the 2022
valuation for assessment, as certified by the Adams County Assessor, is $4,527,960. That for the
purposes of meeting all general operating expenses of the District during the 2023 budget year,
there is hereby levied a tax of 5.000 mills upon each dollar of the total valuation of assessment of
all taxable property within the District for the year 2023.

Section 6. 2022 1.evy for Contractual Obligations. That the attached budget indicates

that the amount of money from the general property taxes necessary to balance the budget for
payment of contractual obligations is $163,007, and that the 2022 valuation for assessment, as
certified by the Adams County Assessor, is $4,527,960. That for the purposes of meeting all
contractual obligation expenses of the District during the 2023 budget year, there is hereby
levied a tax of 36.000 mills upon each dollar of the total valuation of assessment of all taxable

property within the District for the year 2023.



DocuSign Envelope ID: F71AFC8A-D8B3-4CF6-B910-2BF7E1AEABB9

Section 7. Certification to County Commissioners. That General Counsel is hereby

authorized and directed to certify to the County Commissioners of Adams County, the mill levies
for the District hereinabove determined and set. That said certification shall be in substantially

the following form:
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352 County Tax Entity Code DOLA LGID/SID 65998

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

I ———————— . ————————————eaa—————————— s}
TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 9 ;

(taxing emily]'\

the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 9

(local govemmcnt)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 4,527,960
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 4,527,960

calculated using the NET AV. The taxing entity’s total (NETC assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2022 for budget/fiscal year 2023
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
———,e e, ——————————=———=————————
PURPOSE (see end notes for definitions and examples) LE\/Y2 REVENUE2
1. General Operating Expenses! 5.000 mills § 22,639
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction < > mills  $< >
SUBTOTAL FOR GENERAL OPERATING: 5.000 mills |$ 22,639
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® 36.000 mills § 163,007
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills $
mills  $
Sum of General O i .
TOTAL: [ subiotal and Lines 3107 41.000  |mills |$ 185,646
= ——————————— —— -~ L.}
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome ¥ Whaslen Title: District Accountant

— e e A A s
Include one copy of this tax entity's completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

11If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSX:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 3

Pledge Agreement

February 1, 2019

N/A

N/A

35.000

$158,479

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.000

$4,528

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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The foregoing Resolution was seconded by Director Gorlov.

ADOPTED AND APPROVED THIS 8TH DAY OF DECEMBER, 2022.

VELOCITY METROPOLITAN DISTRICT NO. 9

DocuSigned by:

('Sul Pt
_B‘}.'_:'m‘ Seth C. Rollert
Its: President

Signature Page to Velocity Metropolitan District No. 9 2022 Budget Resolution
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CERTIFICATION OF RESOLUTION

I, _Alan D. Pogue, General Counsel for Velocity Metropolitan District No. 9 (the
“District”), do hereby certify that the annexed and foregoing Resolution is a true copy from the
Records of the proceedings of the Board of said District, on file with Icenogle Seaver Pogue, P.C,,
general counsel to the District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the District,

this 8th day of December, 2022.
DocuSigned by:
‘ (aw. Porue

Alan D. Pogue, General Counsel
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EXHIBIT A

Budget Message
Budget Document



VELOCITY METROPOLITAN DISTRICT NO. 9
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Velocity Metropolitan District No.
9.

The Velocity Metropolitan District No. 9 has adopted two separate funds, a General Fund to
provide for general operating expenditures and transfers to Porteos Business Improvement
District for general operating expenditures; and a Debt Service Fund to provide for the
transfers to Velocity Metropolitan District No. 3 for the repayment of principal and interest on
the outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting and the
budget has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2023 will be property taxes. The district
intends to impose a 41.000 mill levy on all property within the district for 2023, of which 6.000
mills will be dedicated to the General Fund and the balance of 35.000 mills will be allocated
to the Debt Service Fund. 1.000 mills of the 6.000 mills are restricted for regional
improvements per an intergovernmental agreement with the City of Aurora.



Velocity Metropolitan District No. 9
Adopted Budget
General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ 212§ - § 216 § 216 § 4
Revenues:
Property taxes 22,324 22,324 . 22,324 22,639
Specific ownership taxes 1,725 1,786 123 1,500 1,812
Property taxes ARI 4,465 4,465 - 4,465 4,528
Specific ownership taxes ARI 345 357 25 350 362
Interest income 4 - A
Total revenues 28,863 28,932 219 28,639 29,341
Total funds available 28,075 28,932 435 28,855 29,345
Expenditures:
Treasurer fees 335 335 - 335 340
Treasurer fees ARI 67 67 - 67 68
Transfer to BID 23,714 23,765 123 23,701 23,765
ARI Mill levy 4,743 4,755 25 4,748 4,822
Emergency reserve (3%) - 10 - - 10
Total expenditures 28,859 28,932 148 28,851 29,005
Ending fund balance $ 216 § - $ 287 % 4 % 340
Assessed valuation $ 4,464,770 $ 4,527,960
Mill Levy 5.000 5.000
ARI 1.000 1.000



Velacity Metropolitan District No. 9
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ 474 § 474 § 474 § 474 §
Revenues:
Property taxes 156,267 156,267 - 156,267 158,479
Specific ownership taxes 12,076 12,502 860 12,000 12,679
Total revenues 168,343 168,769 860 168,267 171,158
Total funds available 168,817 169,243 1,334 168,741 171,158
Expenditures:
Treasurer's fees 2,344 2,344 - 2,344 2,377
Transfer to District No. 3 165,999 166,425 860 166,397 168,781
Total expenditures 168,343 168,769 860 168,741 171,158
Ending fund balance $ 474 % 474 § 474 % - §
Assessed valuation $ 4,464,770 $ 4,527,960
Mill Levy 35.000 35.000

Total Mill Levy 41.000 41.000



EXHIBIT B
Applications for Exemption from Audit for the year ended December 31, 2022

(Audits to be provided upon completion)



APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT Velocity Metropolitan District No. 2

LONG FORM

For the Year Ended

ADDRESS clo Icenogle Seaver Pogue _ )
4725 South Monaco Street, Suite 360 —

CONTACT PERSON -

PHONE

EMAIL

apogue@Ilsp-law.com

12/31/2022
or fiscal year ended:

| certify Lhat | am an independent accountant with knowledge of governmental accounting and that the informalion in the Application is complele and accurate to the best of my knowledge. | am aware lhat lhe Audit Law requires thal a person
independenl of (he entily complele the application if revenues or expenditure are at least $100,000 bul not more lhan $750,000, and lhat independent means someone who is saparale from the eniity.

NAME: |Diane Wheeler B

TITLE District Accountant )

FIRM NAME (if applicable) Simmons & Wheeler, P.C.

ADDRESS 1304 Inverness Way South, Sulte 490 Englewood, CO 80112
PHONE |303-689-0833

(32172023
|CPA engaged to prepare financlal statements for the District

EQUIRED)

DATE PREPARED
RELATIONSHIP TO ENTITY

PREPARER (sienaTur
Qs & Lkl

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-
104 (3}, C.R.S.]

1 If Yes, date filed:



PART 1 - FINANC

EMENTS - BALANCE SHEET

*Indicate Name of Fund
NOTE" Atlach additional sheets as necessary

ental Funds

m Descrlption Diebt Sarvice Fund

Description

Assets Assets
1-1 Cash & Cash Equivalents | S o - Cash & Cash Equivalents K =13 2
1-2 Inveslmenls '3 55418 | § - Investments s ." $ - I
1-3 Receivables [ $ -| $ - Receivables ' $ S =
1-4 Due from Other Entities or Funds $ 50,406 | $ 255,958 | Due from Other Entities or Funds ' $ - ! $ = '
1-5 Property Tax Receivable I's 25,229 | 3 147,166 | Other Current Assets [specily...] )
All Other Assets [spectly. .] ' _ [s -Is -
1-6 Lease Receivable (as Lessor) | $ -8 - Total Current Assels| § =4 _-;$_ —-{
1-7 | $ - :- $ - Capital & Right to Use Assets, net (from Parl 6-3) s -1 $ o -
1-8 | $ ﬁ; o ”ﬁ-ﬂ' $ - Other Long Term Assets [specily.. ] $ - : 3 '..
19 |'$ -3 - ] -1 $ -
1-10 IE) -| 8 | [$ 2L
1-11 {add lines 1-1 through 1-10) TOTAL ASSETS 3_ ol E1_,05§_$ 403,124 (add lines 1-1 through 1-10) TOTAL ASSETS & AT ._i = _'JI
Deferred Outflows of Resources: Deferred Outflows of Resources
142 [specity...] [s -1s -] [specify. ] 8 - § -
113 [specify...] I's -|'s -1 [specity...] I's - § -
114 {add linas 1-12 through 1:13) TOTAL DEFERRED OUTFLOWS [ i e s o 3 s, Y
1-15 TOTAL ASSETS AND DEFERRED OUTFLOWS K INREIL LY 403,124 TOTAL ASSETS AND DEFERRED OUTFLOWS NN S =]
Liabilities Liabilities
1-16 Accounts Payable B -3 -| Accounts Payable s = & =]
147 Accrued Payroll and Related Liabilities s -1 .| Accrued Payroll and Related Liabilities ‘ 3$ =6 -1
1-18 Unearned Property Tax Revenue 3 -1$ - | Accrued Interest Payable $ - $ - |
149 Due to Other Entities or Funds 3 -3 25’5,958“] Due to Other Entities or Funds I's = § =
1-20 All Other Current Liabilities |'$ Is -| Al Other Current Liabilities } $ = = § z
121 (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES [ 3 _ s PIER] (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES ) -'§
122 All Other Liabilities [specify...] I's ) .S -| Proprietary Debl Outstanding  (from Part 4-4) s = 8§ i
1-23 s -1 -] Other Liabilities fspecity. .1 B -8 2]
124 s [s : s s
125 |s -1s - |'s -8 -|
1-26 s -5 - 3 -3 o
I8l  (add lines 1-21 through 1-26) TOTAL LIABILITIES|E -3 PITRGEN  (add lines 1-21 through 1-26) TOTAL LIABILITIES N -8 =
Deferred Inflows of Resources: o N " Deferred Inflows of Resources o )
1-23 Deferred Property Taxes |$ 25229 | § 147,166 | Pension/OPEB Related | s -Is =
1-29 Lease related (as lessor) | % - $ ) - Other [specify ] |'S -| $ o
PO e 220 roueh 1-20) TOTAL DEFERRED INFLOWS K BT TZ MK MKTIZT] (s incs 125 trouah 120 TOTAL DEFERRED INFLOWS (Bl s :
Fund Balance - - __ 1 |Net Position - o
1-31 Nonspendable Prepaid $ - 1 $ - Net Investment in Capital Assets I $ 3 's -
1-32 Nonspendable Inventory % -|s 5
1-33 Restricted fspecity. | g - 8 - Emergency Reserves $ - | $ -
1-34 Committed [specify. ) $ - $ - Other Designations/Reserves $ .i $ -
1-35 Assigned [specify.. ] $ s - Restricted $ - | $ ]
1-36 Unassigned: I $ - ] B Undesignated/Unreserved/Unrestricted 3 - | 's .
1-37 Add lines 1-31 through 1-36 Add lines 1-31 through 1-36 i ,
This total should be the same as line 3-33 This total should be the same as line 3-33 | 1
TOTAL FUND BALANCE LR 118 ! TOTAL NET POSITION F S -|
1-38 Add lines 1-27, 1-30 and 1-37 | Add lines 1-27, 1-30 and 1-37 | |
This total should be the same as line 1-15§ | This total should be the same as line 1-15 |
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NE |
BALANCE 25229 |5 403,124 POSITION £ 5: Sl o e

Please use this space to

provide explanation of any

items on this page



241
22
23
24
25
2-6
2-7

2-8

29
2-10
2-11
212
213
2-14
215
2-16
217
2-18
2-19
2-20
2-21
2-22
2-23

2-24

2-25
2-26
227

Governmental Funds

I L

Tax Revenue

Tax Revenue

Properly finciude mills levied in Question 10-6] $ 25454 | $
Specific Ownership $ 1,867 | $
Sales and Use Tax $ -8
Other Tax Revenue [specify.. |: I's - $
|'$ - %
|s -8
s s
Add lines 2-1 through 2-7
I e s
Licenses and Permits % %
Highway Users Tax Funds (HUTF) s -Is
Conservation Trust Funds (Lottery) 's s
Community Developmenl Block Grant S %
Fire & Police Pension $ -Is
Grants $ -Is
Donations I 5 s
Charges for Sales and Services iff_’__mi-' $
Rental Income ] BE
Fines and Forfeits s -8
Interest/Investment Income I $ 1,686 $
Tap Fees | $ -1%
Proceeds from Sale of Capital Assets I $ -1 %
All Other [specity. .1: | S - 3
$ =] $
X 2
e
Other Financing Sources

Debt Proceeds $ -1 %
Lease Proceeds '$ 5[s
Developer Advances $ -I's

Other [speaity..]: $

Add lines 2-25 through 2-28
TOTAL OTHER FINANCING SOURCES

Add lines 2-24 and 2-28

PART 2 - FINANCIAL STATEMENTS - OPERATING

148,479
10,894

N Add lines 2-1 through 2-7|
LAl TOTAL TAX REVENUE

Property (inciude mills lavied in Queshion 10-6]
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specily. |:

Licenses and Permits

Highway Users Tax Funds (HUTF)
Conservation Trusi Funds (Lottery)
Community Development Block Grant
Fire & Police Pension

Granis

Donations

Charges for Sales and Services
Rental Income

Fines and Forfeits
Interest/Investment Income

Tap Fees

Proceeds from Sale of Capital Assets
All Other [specify . ]:

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

Other [specify . |:

P A A B BB R P

WP WA P PP PR hs s B P

Please use this space 1o
mm provide explanation of any

items on this page

GRAND TOTALS

188,380
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 -STOP. You may not use this form. An audit may be required. See Section 29-1.604, C.R.S,, or contact the OSA
Local Government Division at (303) 869-3000 for assistance.



31
32
3-3
3-4
35
3-6
3-7
348
39
3-10
311
3-12
3-13
3-14

3415
3-16
317
3-18
3-18
3-20
3-21

3.22

3-23
3-24
3-25
3-26
3-27
3-28
3-29

3-30

3-31

3-32
3-33

Expenditures

General Government

Judicial

Law Enforcement

Fire

Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Health

Culture and Recreation

Transfers to other districts
Other [specity. . |

NN RPN P P H P WP N

Capital Outtay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other [speaify. )
Transfer to Velacity MD 3, Porteos BID
Add lines 3-1 through 3-21
|
Interfund Transfers (In)
Interfund Transfers ou
Other Expenditures (Revenues):

{shuuld match amounl in 4-4)

PP AP H| P BHPNS A

(Add lines 3-23 through 3-28) TOTAL
TRANSFERS AND OTHER EXPENDITURES 3
Excess (Deficiency) of Revenues and Other Financing |
Sources Over (Under) Expenditures

Line 2-29, less line 3-22, less line 3-29 LS
|
Fund Balance, January 1 from December 31 prior year report |
| &
Prior Period Adjustment (MUST explain) $

Fund Balance, December 31 [
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37.

PART 3 - FINANCIAL

380

26,940
27,320

€ AP P PP PP D P

meseseaenenlu R P B P en

EMENTS - OPERATING STATEM

Governmental Funds
o | Descriton T 7 N I

Expenses
2,221 General Operating & Administrative $
.| salaries "$
- Payroll Taxes s
.| Contract Services | $
- Employee Benefits i $
- | Insurance i $
- Accounting and Legal Fees I's
.| Repair and Maintenance B
- | Supplies '$
| utitities 's
- Contributions to Fire & Police Pension Assoc. $
- Other [specity. .] $
- s
- Capital Outlay $
" Debt Service
-] Principal {should match amount in 4-4) | $
- Interest | $
- Bond Issuance Costs ' $
-1 Developer Principal Repayments $
- Developer Interest Repayments $
- | A other [speciy. ) E
157,152 | $
Add lines 3-1 through 3-21

159'37_3_ TOTAL EXPENSES _‘
- [Net Interfund Transfers (In) Out |'s
- | Other [specily...}[enter negative for expense] [ §
- | Depreciation/Amortization 'S
-| Other Financing Sources (Uses) (from line 2-28) | 3
- | Capital Outlay {from line 3-14) [ $
.| Debt Principal {trom line 3-15, 3-18) | $

(Line 3-27, plus line 3-28, less line 3-26, less line 3-25, plus
line 3-24) TOTAL GAAP RECONCILING ITEMS 3

|Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, less line 3-23

=il |8

Net Position, January 1 from December 31 prior year
report

251,072 | |s

. |Prior Period Adjustment (MUST explain) $
|Net Position, December 31 I
Sum of Lines 3-30, 3-31, and 3-32

251,072 | This total should be the same as line 1-37.

' \
@ v pnlvenlvnne

.
o nlen @ lvevesess

.
g

—

EXPENDITURES/EXPENSES

Proprietary/Fiduciary Funds

Please use this space to
provide explanation of any
items on this page

GRAND TOTAL

186,693

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S,, or contact the OSA Local Government Division at (303)

869-3000 for assistance.




Please answer the following questions by marking the appropriate boxes.

4-1 Does the entity have outstanding debt? (]

4-2 Is the debt repayment schedule attached? If no, MUST explain: O
[NIA

4-3 s the entity current in its debt service payments? If no, MUST explain:
[N/A ) '

4-4 i 1

Please complete the following debt schedule, if applicable: (please only mnclude principal SRSIUEELLIGIEN lssued'dhi_-ing' _Retire'd'd'uring'f J

amounts) beginning of year™ year ~ year

e

General obligation bonds 5

Revenue bonds 5

Notes/Loans 's : -

Lease Liabilities 5 |

Developer Advances &3

Other (specify): |5 |

e————— e 8 ¢ -8 -] -1
m

*must agres lo pror nl.ni' ending balance

LN T
‘

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

NO

Please answer the following questions by marking the appropriate boxes. YES

4.5 Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) C.R.S.]7 ———————— =
How much? |'§ 450,050,000 |
Date the debt was authorized: | /612008

4-6 Does the entity intend to issue debt within the next calendar year? )
IFyes: How much? | 8 - |

4-7 Does the entity have debt that has been refinanced that it is still responsible for? )
ltyes What is the amount outstanding? K - ]

4-8 Does the entity have any lease agreements? |
Ifyes What is being leased? ‘ -

If yes

What is the original date of the lease?
Number of years of lease?

NO
O

&

Is the lease subject to annual appropriation? = i ]
What are the annual lease payments? |'s

y's cash deposit and investment balan
5-1 YEAR-END Total of ALL Checking and Savings accounts |
5-2 Certificates of deposit $

Investments (if investment is a mutual fund, please list underlying investments):

|Colotrust

P
&
& o)

TOTAL INVESTMENTS
CASH AND INVESTMENTS

Please answer the following question by marking In the appropriate box YES
5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? 1] ]
5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public deposilory (Section 11- o 0

10.5-101, et seq. C.R.S.)7 If no, MUST explain:

Please use this space to provide any explanations or comments:




6-1
6-2

6-4

7-1

7-2

Ifyes: Who administers the plan? a

Please answer the following question by marking in the appropriate box
Does the entity have capitalized assets? o
Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, O
MUST uxplain;

Balance -
Complete the following Capital & Right-To-Use Assets table for GOVERNMENTAL FUNDS: beginning of the
year 1

Addi:ions Year-End Balance

Land

Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress (CIP)
Leased Right-to-Use Assets
Intangible Assets

Other (explain)

Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credil, balance)
Accumulated Depreciation {Enier a nugative, or credil, bulanec)

o wonve veennn
'

€A P P RN PRI RS
5

P H A AR AR
" L
S O RIS DN BN

Balance -
Complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS: beginning of the Additions Delatlons Year-End Balance
Ueaet ke :

Land | 8 -8 -1 % -8 -
Buildings $ -8 -|'s -3 |
Machinery and equipment ' $ -1s -5 -3 -
Furniture and fixtures $ -Is -8 -8 -
Infrastructure $ - | $ -8 -8 -
Construction In Progress (CIP) $ | $ - k) - $ -
Leased Right-to-Use Assets $ '3 -1 8 -3 -
Intangible Assets [s -1 % -5 - 8 -
Other (explain): | 3 -8 -I's -8 -
Accumulated Amortization Right to Use Leased Assets (Enter a negalive, or credit, balance) $ - |$ =| $ - 8 .
Accumulated Depreciation (Ente: a negalivs, or credit, balance) $ -8 - r$ -1 $ -
$ -8 -3 -8 - |

* Musl pgree lo prion year-end balance
- Gonorally copltal asse! additions should be reported at capital outlay on line 3-14 and capitalized in
dance wilh lhe g W's italization policy, Please explain any discrepancy

Does the entity have an “old hire" firefighters' pension plan? ]
Does the entity have a volunteer firefighters' pension plan? [m}

HEE

Indicate the contributions from:
Tax (property, SO, sales, etc.): |'$ =
State contribution amount: '$ -
Other (gifts, donations, elc,): '$ -

s |
What is the monthly benefit paid for 20 years of service per retiree as of Jan 1? $ -

Please use this space to p

1d.

any

Ploase use this space to provide any




PART 8 - BUDGET INFORMATION
Please answer the following question by marking in the appropriate box YES NO N/A Please use this space to provide any explanations or comments:
., Did the entity filc a current year budget with the Department of Local Affairs, in accordance with 0 O
Section 29-1-113 C.R.S.? If no, MUST explain:
Did the enlity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.? ] o

If no, MUST explain:
Ifyes Please indicate the amount appropriated for each fund separately for the year reported

Governmental/Proprietary Fund Name

|General Fund E 27245
Debt Service Fund | $ 158,939 |
] -
PART 9 TAX F'AYER S BILL OF RIGHTS TABOR
Please answaer the following question by marking in the appropriate box YES Please use this space to provide any expl i or its:
5] E|

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

941
Note: £a election 1o exempt the government fram the spending imitalions of TABOR does nol exempt Lhe governiment from fhe 3 pelcent eniergency resorve
requbimmnent, Al guveinnieints should determine it Ly meel this regunement ot TABOR
f i ti ing in th iate box
A A e (A P C AR T I D TR A AL W e Please use this space to provide any explanations or comments:
10-1 s this application for a newly formed governmental entity? (m] 5]
If yes
Date of formation:
10-2 Has the entity changed its name in the past or currenl year? a ]
IFYes: NEW name |
PRIOR name |
10-3 Is the entity a metropolitan district? @ a
10-4 Please indicate what serwces the entity provides:
|°fr&et |mprovements parks and recreation, water |rnprovements Iransportation improvements & safely proteullon |
10-5 Does the entity have an agreement with another government to provide services? a =
Ifyes: List the name of the other governmental entity and the services provided:
= a

10-6 Does the entity have a certified mill levy?

Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption mills| 35.000 i
General/Other mills| 6.000 |

If yes

Please use this space to provide any add|l|ona| explanaﬂons or comments not previously included:




Entity Wide: General Fund Governmental Funds Notss

Unrestricted Cash & | s 55418 Unmstricted Fund Balan $ - Tota) Tax Revenus $ 186,604

Current Liabilities 5 255,958 Tolal Fund Balance 3 - Ravenus Paying Debt Service $ -

Defarred Inflow s 172,395 PY Fund Balance ] 695 Total Reverua $ 188,380
Total Revenue 3 29,007 Total Debt Service Principal $ .
Totsl Expenditures s 27,320 Total Debl Service Intersst $ .

Governnrental Intarfund in $ -

Total Cash & mvestments ] 56,418 intarfund Qut 3 =  Entarprise Funds

Transfers In 3 - Propristary Nat Pasition 4 -

Transfers Ow 3 = Current Assets ) - PY Net Position $ -

Property Tax $ 173,933 Defarred Outflow $ - Government-Wide

Daebt Service Princlpal s - Cunent Liabiitles $ - Total Qutstanding Debt 5 -

Total Expenditures : ] 186,693 Defered Inflow 3 = Authorized but Unissusd 3 450,050,000

Total Developer Advances 3 - Cagh & Investmants ] - Year Authorized B/6/2008

Totel Developer Repaymants 5 = Princlpal Expense s -



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

: : P—— [
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Palicy? « =

[Office of the State Auditor — Local Government Division - Exemption Form Electronic Sig?at_urég Paicy and Procedures

Policy - Reguirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission ot an application for
|Reguired elements and safeguards are as follows

|* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members
|of the governing body.

ption from audil thal includes governing board signatures obtained through a program such as Docusign or Echosign

|» The application must be accompanied by the signature history document created by the eleclronic signature software. The signature history document must show when the document was created and when the document was emailed lo the various
parties, and include the dates the individual board members signed the document. The signature history must alse show the ir dividuals’ email add and |P address.
« Office of the State Auditor siaff will not coordinate obtaining signatures.

Thit application for exemption Irom audit form created by our aftice includes a section for governing body approval. Local governing boards nole their approval and submit the application through one of the following three methods
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the applicalion electronically via email and either,

|@. Include a copy of an adopted resolution that documents formal approval by the Board, or

Ib. Include electronic signatures obtained through a soflware program such as Docusign or Echosign in accordance with the requirements noted above

Below Is 1he cerlificalion and approval of the governing bady By signing, each individual member is certifying they are a duly elecled or appointed officer of the lacal government Governing members may be verified. Also by signing, the individual member certifies that
this Application for Exemplion from Audil has been prepared consistenl wilh Scclion 29-1-604, C R S., which states lhal a governmental agency wilh revenue and expendilures of $750,000 or less must have an applicalion prepared by an independent accounlant with
knowledge of governmenlal accounling, compleled (o lhe best of their knavdudge and 1s accurale and lrue Use additional pages if necdod

Print the names of ALL members of the governing body below. TY of the members of the governing body must complete and sign in the column below.

I, __ Kristen Adams , altest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit
Kristen Adams Signediidiesdiing o Date: Mar29, 2023
My term Expires:___May 2023
I, ___Mark Adams , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.
Mark Adams Signed Ackadine— . Date: Mar24,2023

My term Expires:___May 2025
__I, Yuriy Gorlov , attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve this application for exemption from audit.
Yuriy Gorlov Si 1 Date:

My term Expires:___May 2023

1, Seth Rollert, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for ption from audit.
Seth Rollert Signed & Date: Mar29,2023

My term Expires:___ May 2023

I, Meli Shei , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and apprave this application for exemption from audit.
Melissa Shea Signeidesas Stax Date: Mar30,2023

My term Expires:___May 202-5
e | T T T N ¥ S — ] | attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Signed = Date:
My term Expires:

I, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.
Signed Date:

My term Expires:
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APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

SHORT FORM

Velocity Metropolitan District No. 4

c/o lcenogle Seaver Pogue

4725 South Monaco Street, Suite 360

Denver, CO 80237

Alan Pogue

303-282-9100

apogue@isp-law.com

PART 1 - CERTIFICATION OF PREPARER

For the Year Ended
12/31/22
or fiscal year ended:

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490, Englewood CO 80112

303-689-0833

3/13/2023

PREPARER (siGNATURE REQUIRED)

Qo ¥ Whalic

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL PROPRIETARY
{MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
O




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Description Round to nearest Dollar Please use this

21 Taxes: Property {report mills levied in Question 10-6) $ JERERY space to provide
2-2 Specific ownership $ [Pl 2y necessary
2-3 Sales and use $ g ©xF'anations
2-4 Other (specify): $ -

2.5 Licenses and permits $ -

2-6  Intergovernmental: Grants 5 -

2-7 Conservation Trust Funds (Lottery) $ =

2-8 Highway Users Tax Funds (HUTF) $ E

2-9 Other (specify): $ -

2-10 Charges for services $ -

2-11  Fines and forfeits $ -

2-12 Special assessments $ -

2-13  Investment income $ 1,361

2-14 Charges for utility services $ -

2-15 Debt proceeds (should agree with line 44, column 2)| § -

2-16 Lease proceeds $ -

2-17 Developer Advances received (should agree with line 4-4)| $ -

2-18 Proceeds from sale of capital assets $ -

2-19  Fire and police pension $ -

2-20 Donations b -

2-21  Other (specify): $ -

2-22 $ -

2-23 $

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE]| 3

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

interest payments on long-term debt. Financial information will not include fund equity information.
Description Round to nearest Dalla

3-1  Administrative $ iKY space to provide
3-2  Salaries $ ] .Y necessa
3-3  Payroll taxes $ - s =
3-4  Contract services $ =

3-5 Employee benefits $ -

3-6 Insurance $ -

3-7  Accounting and legal fees $ -

3-8 Repair and maintenance 5 -

3-9 Supplies $ -

3-10 Utilities and telephone $ -

3-11  Fire/Police $ -

3-12 Streets and highways $ -

3-13  Public health $ -

3-14  Capital outlay $ -

3-15 Utility operations $ -

3-16  Culture and recreation $ -

3-17 Debt service principal {should agree with Part 4)| $ -

3-18 Debt service interest $ -

3-19 Repayment of Developer Advance Principal (should agree with line 4-4)| $ -

3-20 Repayment of Developer Advance Interest $ -

3-21 Contribution to pension plan (should agree to line 7-2)| $ -

3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)| $ -

3-23 Other (specify): Transfer to D5 b 17,941

3-24 Transfer to 64th ARI Authority $ 2,563

3-25 $ -

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| $ 20,797

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM",



4-1

4-2

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
Does the entity have outstanding debt?
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.

Is the debt repavment schedule attached? If no. MUST explain:

N/A

4-3

Is the entity current in its debt service payments? If no, MUST explain:

4-4

4-5
If yes:

4-6
If yes:
4-7
If yes:
4-8
If yes:

5-1
5-2

N/A

Please complete the following debt schedule, if applicable:

Outstanding at
end of prior year*

(please only include principal amounts)(enter all amaount as positive Issueyi:_:nng

numbers)
Ll -

General obligation bonds

| Retired during |
year

[
Outstanding at
year-end

g
Revenue bonds $

Notes/Loans

Lease Liabilities

Developer Advances

Other (specify):

&R | R | R | R |R N

TOTAL

PP PP PPN PP PRAPR Y
.

yaeﬁ(-neﬁe-:én&q'
1

*must tie to prior year ending balance

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?

How much? 675,050,000.00

Date the debt was authorized:

5/6/2008

Does the entity intend to issue debt within the next calendar year?

How much? [$ =

Does the entity have debt that has been refinanced that it is still responsible for?

What is the amount outstanding? [ $ -

Does the entity have any lease agreements?

What is being leased?

What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

What are the annual lease payments? _
Please use this space to provide any explanations or comment:

PART 5 - CASH AND INVESTMENTS
Please provide the entity's cash deposit and investment balances.
YEAR-END Total of ALL Checking and Savings Accounts
Certificates of deposit
ota a De

o = o o = = d please de q o o

olotrust

Amount

Alen

Total Cash and Investments $ 37,333
Please answer the following questions by marking in the appropriate boxes Yes No N/A

5-4

5-5

Are the entity’s Investments legal in accordance with Section 24-75-601, et.
seq., C.R.S.?

Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.S.)?

O

O

$ 37,333

O

[

If no, MUST use this space to provide any explanations:



PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

6-3

Please answer the following questions by marking in the appropriate boxes.

Does the entity have capital assets? O
Has the entity performed an annual inventory of capital assets in accordance with Section O
29-1-506, C.R.S.,? If no, MUST explain:
. Balance - Additi;é'né-__(M_l_.Ts_ll'; Year-End
Camplete the following capital & right-ta-use assets table: beginning of the | be ing:lud_gd in | Balance
year* Part3) - o8| e &0
Land § - $ - 1S - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - 1% - $ -
Furniture and fixtures $ - |8 - |$ - $ -
Infrastructure $ - $ - |9 = $ -
Construction In Progress (CIP) $ - $ - |8 - $ -
Leased Right-to-Use Assets $ - $ - § - $ -
Other (explain): $ - |8 - |8 - $ E
Accumulated Depreciation/Amortization $ = $ < $ -
{Please enter a negative, or credit, balance) $ ”
OTA $ - 1% - |8 - |8 =

PART 7 - PENSION INFORMATION

If yes:

8-1

8-2

If yes:

Please answer the following questions by marking in the appropriate boxes.

Does the entity have an "old hire" firefighters' pension plan? O
Does the entity have a volunteer firefighters' pension plan? O =
Who administers the plan? | |

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): 5 -
OTA $ =
What is the monthly benefit paid for 20 years of service per retiree as of Jan $
1? )

Please use this space to provide any exp

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
Did the entity file a budget with the Department of Local Affairs for the 0 O
current year in accordance with Section 29-1-113 C.R.S.?

1 |

Did the entity pass an appropriations resolution, in accordance with Section 0 0
29-1-108 C.R.S.? If no, MUST explain:

| |

Please indicate the amount budgeted for each fund for the year reported:

General Fund $ 22,531
Debt Fund $ 17,718




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the fallowing question by marking in the appropriate box Yes No
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? O
o

Note An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve requirement  All governmenis should determine if they meet this requirement of TABOR

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

et Is this application for a newly formed governmental entity? l -
0-

If yes: Date of formation: [ ]

10-2 Has the entity changed its name in the past or current year? O

If yes: Please list the NEW name & PRIOR name:
| |
10-3 Is the entity a metropolitan district? O
Please indicate what services the entity provides:
[Street improvements, parks and recreation, water improvements, sanitation improvements, |
10-4 Does the entity have an agreement with another government to provide services? O
If yes: List the name of the other governmental entity and the services provided:

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during O

If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? O

If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills 35.000
General/Other mills 5.000
Total mills 40.000

Please use this space to provide any explanations or comments:



PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature O

121 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must alsc show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.
Print Board Member's Name 1

Mark Adams , attest!am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signedtaciddme

Date: Mar16,2023
My term Expires: May 2025
| ___ Kristen Adams____, attest | am a duly elected or appointed board member,
p— and that | have personally reviewed and approve this application for exemption from
Member Kristen Adams

2

Board
Member Mark Adams

1

Date; Mar 17,2023
My term Expires: May 2023

Print Board Member's Name | Yuriy Gorlov , attest ! am a duly elected or
appointed board member, and that | have personally reviewed and approve this
application for exemption from audit.

Board
Member Yuriy Gorlov

3 Signed
Date:
My term Expires: May 2023
Print Board Member's Name | Seth Rollert , attest | am a duly elected or

appointed board member, and that | have personally reviewed and approve this
application for exemption from audit.

SignedSiists

Date: Mar 16,2023

My term Expires: May 2023

Print Board Member's Name I Melissa Shea , attest | am a duly elected or
appointed board member, and that | have personally reviewed and approve this
application for exemption from audit.

Board
Member Seth Rollert

4

Board
Member Melissa Shea

Signed
g Date:
My term Expires: May 2025
Print Board Member's Name | , attest | am a duly elected or appointed board

member, and that | have personally reviewed and approve this application for

Board . .
Member e).(emptlon from audit.
6 Signed
Date:

My term Expires:

Print Board Member's Name l , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for

Board ) .
Member e).(emptlon from audit.
7 Signed
Date:

My term Expires:
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APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

SHORT FORM

Velocity Metropolitan District No. 6

cfo lcenogle Seaver Pogue

4725 South Monaco Streel, Suite 360

Denver, CO _B0237

Alan Pogue

303-292-9100

apogue@isp-law.com

PART 1 - CERTIFICATION OF PREPARER

For the Year Ended
12/31/22
or fiscal year ended:

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490, Englewood CO 80112

303-689-0833

3/13/2023

PREPARER (siGNATURE REQUIRED)

Qo K Whaskan

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL PROPRIETARY
(MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
O




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Round to nearest Dollar___ Please use this

2-1  Taxes: Property (report mills levied in Question 10-6) $ JEEY space to provide
2-2 Specific ownership $ [P 2"y necessary
2-3 Sales and use $ g <xP!anations
2-4 Other (specify): $ -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds (Lottery) $ -

2-8 Highway Users Tax Funds (HUTF) $ -

29 Other (specify): $ -

2-10 Charges for services $ -

2-11  Fines and forfeits $ =

2-12 Special assessments $ -

2-13  Investment income $ 4

2-14 Charges for utility services $ -

2-15 Debt proceeds {should agree with line 4-4, column 2)| $ -

2-16 Lease proceeds $ -

2-17 Developer Advances received (should agree with line 4-4)| $ -

2-18 Proceeds from sale of capital assets $ -

2-19  Fire and police pension $ -

2-20 Donations b -

2-21  Other (specify): $ -

2-22 $ -

2-23 $ -

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE| 3

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Round to nearest Dallar Please use this

Administrative $ space to provide
3-2  Salaries $ Bl 2y hecessary
3-3  Payroll taxes $ . EIHEEE
3-4  Contract services $ 2
3-5 Employee benefits $ -
3-6 Insurance % -
3-7  Accounting and legal fees $ -
3-8  Repair and maintenance $ -
3-9  Supplies $ -
3-10 Utilities and telephone $ -
3-11  Fire/Police 3 -
3-12 Streets and highways $ -
3-13  Public health $ -
3-14  Capital outlay $ -
3-15  Utility operations b -
3-16 Culture and recreation 3 -
3-17 Debt service principal {should agree with Part 4)| $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4)| $ -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan (should agree to line 7-2)| $ -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)| $ -
3-23  Other (specify): Transfer to 64th Ave ARI Authority b 25
3-24 Transfer to Velocity D5 $ 171
3-25 $ -
3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| $

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".



4-1
4-2

4-3

4-4

4-5

If yes:

4-6
If yes
4-7
If yes
4-8
If yes

5-1
5-2

5-3

5-4

5-5

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes
Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

Is the debt repayment schedule attached? If no. MUST explain: O
N/A
Is the entity current in its debt service payments? If no, MUST explain: O
N/A

Please caomplete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amaount as positive
numbers)

Outstanding at Issuqld_'durin'g { : |.'0uts_t'anding EY
end of prior year* year | year-end

General obligation bonds
Revenue bonds
Notes/Loans

$ $ $
$ $ $
$ $ $
Lease Liabilities $ - $ - $ -
$ $ $
$ $ $
$ $

Developer Advances
Other (specify):
TOTAL

- |5 -

*must tie to prior year ending balance

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?

How much? $ 675,050,000.00

Date the debt was authorized: 5/6/2008

Does the entity intend to issue debt within the next calendar year? O
How much? I -]

Does the entity have debt that has been refinanced that it is still responsible for? O
What is the amount outstanding? [$ -

Does the entity have any lease agreements? O

What is being leased?

What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? O
What are the annual lease payments? |
Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Amount
YEAR-END Total of ALL Checking and Savings Accounts $ =
Certificates of deposit $ -
ota 3 Depo 5 - '
5 e e e e a d, please ae {] - e
olotrust 5 247
$ -
3 P
y =
ota z z $ 247
$ 247
Are the entity's Investments legal in accordance with Section 24-75-601, et. O
seq., C.R.S8.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public O

depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:



PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? O

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 0
29-1-506, C.R.S.,? If no, MUST explain:

6-3 Balance - Additions (st —
Caomplete the following capital & right-to-use assets table: beginning of the | be ini:lu r ﬁaléﬁce

yoar* Part3) | =

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased Right-to-Use Assets

Other (explain):

Accumulated Depreciation/Amortization

(Please enter a negative, or credit, balance)
A

1l
Al &P |en|h R (R R BRI
1 [}
(22823 R R R (R (R | |&H
L}

$ $
$ §
$ $
$ $
$ $
$ - |8 -
$ $
$ 8
$ $
$ $

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? O
7-2 Does the entity have a volunteer firefighters' pension plan? O
If yes: Who administers the plan? [ |

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: b -
Other (gifts, donations, etc.): b -
OTA $ =
What is the monthly benefit paid for 20 years of service per retiree as of Jan $
1? )

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the
current vear in accordance with Section 29-1-113 C.R.5.7

|

Did the entity pass an appropriations resolution, in accordance with Section O 0
29-1-108 C.R.S.? If no, MUST explain:

8-2

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name Total Appropriations By Fund |

General Fund $ 25
Debt Fund $ 175




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box Yes No
9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 0
4
Note An election to exempl the government from the spending Iimitations of TABOR daoes not exempt the government from the 3 percent emergency
reserve requiremenl  All governments should determine if they meet this requirement of TABOR

If no, MUST explain: Il

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? O
10-1
If yes: Date of formation: [ J
10-2 Has the entity changed its name in the past or current year? O

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? [
Please indicate what services the entity provides:
[Street improvements, parks and recreation, water improvements, sanitation improvements, |
10-4 Does the entity have an agreement with another government to provide services? Oa
If yes: List the name of the other governmental entity and the services provided:

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during |

If yes: Date Filed:

10-6  Does the entity have a certified Mill Levy? |

If yes

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills 35.000
General/Other mills 5.000
Total mills 40.000

Please use this space to provide any explanations or comments:



PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO
121 If you plan to submit this form electronically, have you read the new Electronic Signature |
" Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

- The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Print Board Member's Name |

Mark Adams , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signediéciddne

Date: Mar16,2023
My term Expires: May 2025

Mark Adams

Print Board Member's Name | Kristen Adams , attest | am a duly elected or appointed board member,

and that | have personally reviewed and approve this application for exemption from

audit.
Signediultendlgn

Board

Member Kristen Adams

2 Date: Mar 17,2023
My term Expires: May 2023
Print Board Member's Name | Yuriy Gorlov , attest | am a duly elected or
appointed board member, and that | have personally reviewed and approve this
Mi(::l;ir Yuriy Gorlov application for exemption from audit.
3 Signed
Date:
My term Expires: May 2023
Print Board Member's Name | Seth Rollert , attest | am a duly elected or
appointed board member, and that I have personally reviewed and approve this
Mi?:;:r Seth Rollert application for exemption from audit.
4 Signed-=adia —
Date: Mar 16, 2023
My term Expires: May 2023
Print Board Member's Name 1 Melissa Shea , attest | am a duly elected or
appointed board member, and that | have personally reviewed and approve this
Board Melissa Shea application for exemption from audit.

Member

i Malissa Shag
5 Signedf2ssianad

Date: Mar 20, 2023
My term Expires: May 2025

Print Board Member's Name | , attest | am a duly elected or appointed board
o member, and that | have personally reviewed and approve this application for
oar

Member exemption from audit.
6 Signed

Date:

My term Expires:

Print Board Member's Name l , attest | am a duly elected or appointed board
Boa member, and that | have personally reviewed and approve this application for
[oF:14

Member e).(emption from audit.
7 Signed

Date:

My term Expires:




Velocity MD #6 2022

Interim Agreement Report 2023-03-21
Created: 2023-03-16
By: Diane Wheeler (diane@simmonswheeler.com)
Status: Out for Signature
Transaction ID: CBJCHBCAABAApPCOjcSn_Z0gfKMmD1XaRoSU9¢e7XRot8M
Agreement History

Agreement history is the list of the events that have impacted the status of the agreement prior to the final signature. A final audit report will
be generated when the agreement is complete.
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SHORT FORM

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

APPLICATION FOR EXEMPTION FROM AUDIT

Velogity Metropolitan District No. 7

cfo Icenogle Seaver Pogue

4725 South Monaco Street, Suite 360

Denver, CO 80237

Alan Pogue

303-292-8100

apogue@isp-law.com

PART 1 - CERTIFICATION OF PREPARER

For the Year Ended
12/31/22
or fiscal year ended:

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Diane Wheeler

District Accountant

Simmons & Wheeler, P.C.

304 Inverness Way South, Suite 490, Englewood CO 80112

303-689-0833

3/13/2023

PREPARER (sIGNATURE REQUIRED)

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL PROPRIETARY
(MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
D




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.
Description

Please use this

Round to nearest Dollar

2.1 Taxes: Property {report mills levied in Question 10-6) iKY space to provide
2-2 Specific ownership jp ) 2Ny necessary
2-3 Sales and use S c*planations
2-4 Other (specify): -

2-5 Licenses and permits -

2-6 Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify):

2-10 Charges for services
2-11  Fines and forfeits
2-12 Special assessments

2-13  Investment income 5
2-14  Charges for utility services -
2-15 Debt proceeds (should agree with line 4-4, column 2) =
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

PR R B R | 7| 6B | | R | 0N | N | B | &R R | &7 | R | P
L}

2-18 Proceeds from sale of capital assets

2-19 Fire and police pension b -
2-20 Donations b -
2-21  Other (specify): $ .
2-22 $ .
2-23 $ =
2-24 {add lines 2-1 through 2-23) TOTAL REVENUE| §

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

interest payments on long-term debt. Financial information will not include fund equity information.
nucﬂan Rond to nearest Dolla

3-1  Administrative $ 4] space to provide
3-2  Salaries $ ol 2"y hecessa
3-3  Payroll taxes $ - ' -
3-4 Contract services b -

3-5 Employee benefits $ -

3-6 Insurance $ -

3-7  Accounting and legal fees $ =

3-8  Repair and maintenance $ -

3-9  Supplies $ -

3-10 Utilities and telephone $ -

3-11  Fire/Police $ -

3-12 Streets and highways $ -

3-13  Public health $ F

3-14 Capital outlay $ -

3-15  Utility operations b =

3-16 Culture and recreation 5 -

3-17 Debt service principal (should agree with Part 4)| § -

3-18 Debt service interest $ -

3-19 Repayment of Developer Advance Principal (should agree with line 4-4)| $ -

3-20 Repayment of Developer Advance Interest $ -

3-21  Contribution to pension plan (should agree to line 7-2j| $ -

3-22 Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)| $ -

3-23 Other (specify): Transfer to D5 5 169

3-24 ARI Mill levy $ 5

3-25 . $ -

3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following gquestions by marking the appropriate boxes. Yes
4-1  Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2  |s the debt repayment schedule attached? If no, MUST explain: (]
4-3  |Is the entity current in its debt service payments? If no, MUST explain: O

R T "

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at | Issued during | Retired during Outstanding at
end of prior year* year | year year-end

| e = e

General obligation bonds $ $ $ $

Revenue bonds 3 - $ - $ - $ =
Notes/Loans $ - $ - $ - $ -
Lease Liabilities $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - |$ - |9 - 1% -
TOTAL $ - |8 - |$ - 1% -

*must tie to prior year ending balance

Please answer the following guestions by marking the appropriate boxes.
4-5 Does the entity have any authorized, but unissued, debt?

If yes: How much? $ 675,050,000.00
Date the debt was authorized: 5/6/2008
4-6 Does the entity intend to issue debt within the next calendar year? O
If yes: How much? [§ -
4-7  Does the entity have debt that has been refinanced that it is still responsible for? O
[f yes: What is the amount outstanding? | $ -
4-8 Does the entity have any lease agreements? O

if yes: What is being leased?

What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O
What are the annual lease payments?
e use this space to provide any explanations or com

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Amount

5-1  YEAR-END Total of ALL Checking and Savings Accounts -

5-2  Certificates of deposit
Total Cash Deposits

a o 3 3 d please de q o =

A
)
—
(o]

olotrust

L

ota e e $ 316

Total Cash and Investments $ 316

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. B 0 0]
seq., C.R.5.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0O 0

depository (Section 11-10.5-101, et seq. C.R.8.)?

If no, MUST use this space to provide any explanations:



PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? O

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 0
29-1-506, C.R.S.,? If no, MUST explain:

6-3 Balance - Additions(Must/|~ =
Complete the following capital & right-to-use assets table: beginning of the ' l YBZaI;;‘E;d
Land $ - $ - $ - $ -
Buildings $ - $ - |8 - $ -
Machinery and equipment $ - $ - |$ - $ =
Furniture and fixtures $ - $ - $ = $ -
Infrastructure $ - |8 - |8 - $ -
Construction In Progress (CIP) $ - $ - |$ - $ -
Leased Right-to-Use Assets $ - $ - 5 - $ -
Other (explain): $ - 3 - 1% - $ -
Accumulated Depreciation/Amortization $ ) $ ) $ _
{Please enter a negative, or credit, balance) $ &

OTA 3 - $ - $ - ] =

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
71 Does the entity have an "old hire" firefighters' pension plan? O
7-2  Does the entity have a volunteer firefighters' pension plan? (]
If yes: Who administers the plan? | |

indicate the contributions from:

Tax (property, SO, sales, etc.):

State contribution amount:

Other (gifts, donations, etc.):
OTA

What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

$
$
$
$ =
$
cO

m

Please use this space to provide any explanations or ¢

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the
current year in accordance with Section 29-1-113 C.R.5.7?

82 pidthe entity pass an appropriations resolution, in accordance with Section B 0 O

29-1-108 C.R.S.? If no, MUST explain:

| |

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name Total Appropriations By Fund

General Fund $ 5
Debt Fund $ 202




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the fallowing questioh by marking in the appropriate box
9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the government from the spending imitations of TABOR does not exempl the government from the 3 percent emergency
reserve requirement All governments should determine if they meet this requirement of TABOR

If no, MUST explain: |

PART 10 - GENERAL INFORMATION

Please answer the fallowing questions by marking in the appropriate boxes.

P Is this application for a newly formed governmental entity? D -
0_ .

If yes: Date of formation: I_ |

10-2 Has the entity changed its name in the past or current year? El

If yes: Please list the NEW name & PRIOR name:
I |
10-3 Is the entity a metropolitan district? O
Please indicate what services the entity provides:
]_Stfee: improvements, parks and recreation, water improvements, sanitation improvements, transportation I
10-4 Does the entity have an agreement with another government to provide services? O
If yes: List the name of the other governmental entity and the services provided:

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during O
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? O
If yes
Please provide the following mills levied for the year reported (do not report $ amounts):
Bond Redemption mills 35.000
General/Other mills 1.000
Total mills 36.000

Please use this space to provide any explanations ar comments:



PART 11 - GOVERNING Y APPROVAL

Please answer the following question by marking in the appropriate box NO
12-1 If you plan to submit this form electronically. have you read the new Electronic Signature 0O
' Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures,

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.
Print Board Member's Name |

Mark Adams , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signediiidin

Date: Marls, 2023
My term Expires: May 2025

Mark Adams

Print Board Member's Name | Kristen Adams , attest | am a duly elected or appointed board member,
and that | have personally reviewed and approve this application for exemption from
audit.

Signed&citaddine

Date; Mar 17,2023

My term Expires: May 2023

Board
Member

2

Kristen Adams

Print Board Member's Name 1 Yuriy Gorlov , attest | am a duly elected or
appointed board member, and that | have personally reviewed and approve this
application for exemption from audit.

Signed
Date:
My term Expires: May 2023

Board
Member Yuriy Gorlov

3

Print Board Member's Name | Seth Rollert , attest ! am a duly elected or

appointed board member, and that | have personally reviewed and approve this
Mic::l;:r Seth Rollert application for exemption from audit.
Signed==:dL

4

Date: Mar 16,2023
My term Expires: May 2023

Print Board Member's Name 1 Melissa Shea , attest | am a duly elected or
appointed board member, and that | have personally reviewed and approve this
Melissa Shea application for exemption from audit.

Signed&idesSle

Date: Mar 20,2023

My term Expires: May 2025

Board
Member

5

Print Board Member's Name | , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for

Board 5 :
Vit e)_(emptlon from audit.
6 Signed
Date:

My term Expires:

Print Board Member's Name 1 , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for

Board . .
Member e)‘(emptlon from audit.
7 Signed
Date:

My term Expires:
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Status: Out for Signature
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Agreement History

Agreement history is the list of the events that have impacted the status of the agreement prior to the final signature. A final audit report will
be generated when the agreement is complete.
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Signer markaadams@mac.com entered name at signing as Mark Adams
2023-03-16 - 5:28:55 PM GMT

Document e-signed by Mark Adams (markaadams@mac.com)
Signature Date: 2023-03-16 - 5:28:57 PM GMT - Time Source: server

Email viewed by seth@rollertavery.com
2023-03-16 - 6:31:27 PM GMT

Signer seth@rollertavery.com entered name at signing as Seth C. Rollert
2023-03-16 - 6:43:48 PM GMT

Document e-signed by Seth C. Rollert (seth@rollertavery.com)
Signature Date: 2023-03-16 - 6:43:50 PM GMT - Time Source: server
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Signer kristen@roganadams.com entered name at signing as Kristen Adams
2023-03-17 - 12:30:23 PM GMT

Document e-signed by Kristen Adams (kristen@roganadams.com)
Signature Date: 2023-03-17 - 12:30:25 PM GMT - Time Source: server
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2023-03-20 - 9:34:56 PM GMT

Signer beinspired.mms@hotmail.com entered name at signing as Melissa Shea
2023-03-20 - 9:35:19 PM GMT

Document e-signed by Melissa Shea (beinspired.mms@hotmail.com)
Signature Date: 2023-03-20 - 9:35:21 PM GMT - Time Source: server

Names and email addresses are entered into the Acrobat Sign service by Acrobat Sign users and are unverified unless otherwise noted.
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APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

|Velocity Metropolitan District No. 8
¢/o lcenogle Seaver Pogus

4725 South Monaco Street, Sulte 360
Denver, CO 80237

CONTACT PERSON Alan Pogus
PHONE 303-292-9100
EMAIL apogua@isp-law.com

LONG FORM

For the Year Encled
12/31/2022
or fiscal year ended:

CERTIFICATION OF PREPARER

| cerlify thal | am an independent accountant wilh knowledge of governmental accounting and that the information in the Application is complele and accurate to the best of my knowledge. | am aware that lhe Audil Law requires thal a person
independent of the entity complete the application if revenues or expendiiure are at least $100,000 but not mere than $/50,000, and that iIndependent means sormeone who 15 separale frorn the entity

NAME: Diane Wheeler

TITLE District Accountant

FIRM NAME (if applrcatile) Simmons & Wheeler, P.C.

ADORESS 304 Inverness Way South, Suite 430 Englewood, CO 80112
PHONE [303-689-0833 T

DATE PREPARED
RELATIONSHIP TO ENTITY

PREPARER (siGNATURE REQUIRED)

|a113/2023

Qo Ut

Has the entity filed for, or has the distiict filed, a Title 32, Article 1 Special District Notice of Inactive Status
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-
104 (3), C.R.S.]

|CPA engaged to prepare financial statements for the District

YES NO
If Yes, date filed:



TEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE Allach addilional sheels as necessary

Please use this space to
Line & Descriptl Descriptlon Fiind* provide explanation of any
items on this page

Assets Assets
1-1 Cash & Cash Equivalents |'s 11,790 | § 1,115 Cash & Cash Equivalents I's -1 % -
1-2 investmenls 5 ] -| % - Investments $ =T $ X
13 Receivables $ 5537 | § 169,807 | Receivables s s .
14 Due from Other Enlities ot Funds s 308 1,041 |  Due trom Other Entities or Funds s R .
1-5 Property Tax Receivable $ 6,805 $ 238,177 Other Current Assets [specify...]

All Other Assets [specity ] ' 's Ts z

1-6 Lease Receivable (as Lessor) 3 -8 - Total Current Assets| $ =i $ -
1-7 1 -5 - Capital & Right to Use Assetls, net (froin Parl 6-4) IT o - 1 $ =
1-8 g -8 = I Other Long Term Assets [spocily.. ] I's - $ .
19 K -ls - E -8 =
110 s B | s _ s -|
RPN (2 lines 1-1 through 1-10) ____ TOTAL ASSETS [HSSSPIRTPHE SRR X (add lines 1.1 through 1-10) _____ TOTAL ASSETS LN S ESEE ]

Deferred Outflows of Resources Deferred Outflows of Resources B
1412 [specify...] | § - |8 . [specify...] 5 «|
1-13 [specify...] $ K - [specity...] '8 - 2
1414 (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS K} — s - add lines 1-12 hrough 1-13) TOTAL DEFERRED OUTFLOWS Y -

1-37 Add lines 1-31 through 1-36 Add lines 1-31 through 1-36 Z
This total should be the same as line 3-33 | This tatal should be the same as line 3-33
TOTAL FUND BALANCERS 2.500 l 5

1-38 Add lines 1-27, 1-30 and 1-37
This total should be the same as line 1-15

1-15 TOTAL ASSETS AND DEFERRED OUTFLOWSES i 4 _1_62_] $ 41'I']:2_30' TOTAL ASSETS AND DEFERRED OUTFLOWSIE] = =
Liabilities - - Liabililies o o T
1-16 Accounts Payable $ -8 - Accounts Payable 3 - 5 = |
117 Accrued Payroli and Related Liabilities $ s - Accrued Payroll and Related Liabilities $ - % - =
118 Uneadrned Property Tax Revenue | $ - s - | Accrued Interest Payable ! $ - $ = |
1-19 Due to Other Entities or Funds $ .5 - Due to Other Entities or Funds I's -8 =
1-20 All Other Currenl Liabilities | $ 14,857 | g 3,072 | All Other Currenl Liabilities i s - § .'!
1o PR 7700 SN V170 s -1 voun 120 TOTAL CURRENT LinBILTiz5 £ SRS SR
1-22 All Other Liabilities [specify. ] |'$ -8 - Proprietary Debt Outstanding (from Part 4-4) s - 8 - !
1-23 i $ - ] - Other Liabililies {specily. .J: | S = s =
1-24 [s -18 - ' $ -|8
1.25 s -8 N s -8 :
126 Is -8 - E -1 - |
A2l (add lines 1-21 through 1-26) TOTAL LIABILITIES|ER 14,857 | § EY0Z)  (add lines 1-21through 1-26) _ TOTAL LIABILITIES [ I
Deferred Intlows of Resources: Deferred Inflows of Resources
1-2¢ Deferred Properly Taxes $ 6,805 | 5 238,177 Pension/OPEB Related $ -8 -
1-29 Lease related (as lessor) _' S - $ - | Otherspeaty | | $ -1's =l |
130 {add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS [ 68058 PITRIZA (o lines 1-28 through 1-28) TOTAL DEFERRED INFLOWS [ i -|'s Now=i|
Fund Balance ) B ~ |Net Position i -
1-31 Nonspendable Prepaid [ 3 -1s —: Net Investment in Capital Assets s - $
1-32 Nonspendable Inventory $ -8 =
1-33 Restricted [Tabor Debt service] I $ -18 168,981 Emergency Reserves $ -
1-34 Committed [speaity. ] 5 - s * Other Designations/Reserves | $ - $ =
135  Assigned [spealy ) I's -5 = Restricled N =
1-36 Unassigned: i $ 2.500 i 3 | UndesignatediUnreserved/Unrestricted | | $ -

Add lines 1-27, 1-30 and 1-37
This total should be the same as line 1-15 |
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NE

BALANCER 24,162 | $




PART 2 - FINANCIAL STATEMENT

Tax Revenue

241 Properly [nciude milts levied i1 Question 10-5]
22 Specific Ownership

2-3 Sales and Use Tax

2-4 Other Tax Revenue {specify. |

2-5

2-6

2-7

2.8 Add lines 2-1 through 2-7 3
: TOTAL TAX REVENUE|

29 Licenses and Permits

2-10 Highway Users Tax Funds (HUTF)

2-1 Conservation Trust Funds (Lottery)

212 Community Development Block Grant
2413 Fire & Police Pension

2-14 Grants

215 Donations

216 Charges for Sales and Services

217 Rental iIncome

218 Fines and Forfeits

219 Interest/Investment Income

2-20 Tap Fees

2-21 Proceeds fram Sale of Capital Assets
2-22 All Other fspecity. )

2-23

Other Financing Sources

2-25 Debt Proceeds

2-26 Lease Proceeds
227 Developer Advances
2-28 Other [specily. |

Governmental Funds

- OPERATING

Tax Revenue

$ 5,050 | § 176,736 |  Property (include mils tevied n Question 106] %
'8 368 | $ 12,881 | Specific Ownership '3
| $ -| $ - Sales and Use Tax | $
$ =| $ - Other Tax Revenue [specily ]: | .$
E -Is - $
$ -8 = 3
$ -5 - $
Add lines 2-1 through 2-7
$ -1 - Licenses and Permits $
$ -1 5 - Highway Users Tax Funds (HUTF) $
' $ -8 - Conservation Trusl Funds (Leltery) ' $
' $ -8 - Community Development Block Grant I $
$ <1l $ = Fire & Police Pension l $
I -3 -|  Granis [s
[ 3 -1 9% - | Donations | $
[ $ - $ - Charges for Sales and Services $
| $ -|5 - | Rental Income | $
: $ -1 8 - Fines and Forfeits $
i $ 1,718 | § 1 | Interest/investment Income $
| $ =19 = Tap Fees | $
| $ -1 % - Proceeds from Sale of Capital Assets | $
s -8 - All Other jspesity ] [s
s -|'s - $
$ 7138 | § S

Add lines 2-8 through 2-23 Add lines 2-8 through 2-23

L ]
A
o W

229

2-30

Add lines 2-25 through 2-28
TOTAL OTHER FINANCING SOURCESHH
Add lines 2-24 and 2-29
TOTAL REVENUES AND OTHER FINANCING SOURCES $

|
-8
|

7,136 $

180,618

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances

& 7 B &

Other [specity., |:
Add lines 2-25 through 2-28
OTHER FINANCING SOURCES{

Add lines 2-24 and 2-29
TOTAL REVENUES AND OTHER FINANCING SOURCES s

TEMENT - REVENUE

Proprietary/Fiduciary Funds

o
“Mﬂ*m&éﬂﬂ%ﬁ@wéﬁéﬂéﬁ&‘“ ©¥ A P R

|
I i’

& B B B

Please use this space to
provide explanation of any
items on this page

GRAND TOTALS

196,754

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 -STOP. You may not use this form. An audit may be required. See Section 29-1.604, C.R.S., or contact the OSA

Local Government Division at (303) 869-3000 for assistance.




31
3.2
33
3-4
35
3-6
3-7
3-8
3-9
310
31
3-12
3-13
3-14

3415
3-16
317
3-18
3-19
3-20
321

3-22

3-23
3-24
3-25
3-26
3-27
3-28
3-29

3-30

3-31

3-32
3-33

PART 3 - FINANCIAL STA

Please use this space to

m Botfund | Despln | P [ Ak Jorovide explanation of any

Expendltures

General Government

Judicial

Law Enforcement

Fire

Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc

Health

Culture and Recreation

Transfers to other districts
Other [specify |

eammmeﬂenmmeneaeneﬂmen

Capital Outlay
Debt Service
Principal (should match amount in 4-d)
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer interest Repayments
All Other [speaity-.]: ARl Mill Levy
Transfer o DS
Add lines 3-1 through 3-21
Interfund Transfers (in)
Interfund Transfers out
Other Expenditures (Revenues):

(Add lines 3-23 through 3-28) ToTALR
TRANSFERS AND OTHER EXPENDITURES ¥
Excess {Deficiency) of Revenues and Other Financing |
Sources Over (Under) Expenditures

Line 2-29, less line 3-22, less line 3-29 |_$_

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explain) $
Fund Balance, December 31 |
Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

ﬂ@w@éﬂ%ﬂm‘ﬂ_ﬁmmﬂm

76

0
WP LN e

o
L
WA B B B

Expenses

2, 651 General Operating & Administrative '3
- Salaries 5

- Payroll Taxes I $

- Contract Services $

- Employee Benefits '3

- Insurance s

- Accounting and Legal Fees ]

=] | Repair and Maintenance é

- Supplies 3

-1 utilities s

- | Contributions ta Fire & Police Pension Assoc $

< Other [specity. ] $

- $

.| capitat Outlay I's

 Debt Service

- | Principal (should match amount in 4.4 | $

- Interest |$

=] Bond Issuance Costs I's

< Developer Principal Repayments | $

-_- Developer Interest Repayments | $
- | Another [specity. 1: B
186,968 | [s

Add lines 3-1 through 3-21

;
- th Interfund Transters (In) Out $

- Other [specify. .Jlenter negative for expense] 3

- Depreciation/Amortization B

o) Other Financing Sources (Uses) (trom hne 2-28) [ $

- Capital Outlay (from line 3-14) , $

'.T Debt Principal (from line 3-15, 3-18) | 3

(Line 3-27, plus line 3-28, less line 3-26, less line 3-25, plus
line 3-24) TOTAL GAAP RECONCILING ITEMS 3

|Nel Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, less line 3-23

(1) s
Net Position, January 1 from December 31 prior year
report
168,982 | 3
. |Prior Period Adjustment (MUST explain) 5

'Net Position, December 31
}Sum of Lines 3-30, 3-31, and 3-32

981  This total should be the same as line 1-37.

'
P AN BN A A RN

"
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v
|m

—

-5

items on this page

GRAND TOTAL

195,037

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.8., or contact the OSA Local Government Division at (303)

869-3000 for assistance.




PART 4 - DEBT OUTS

Please answer the following questions by marking the appropriate boxes.

ANDING, ISSUED, AND RETIRED

\[e]

Please use thls space to provide any explanations or comments:

EE

4-1 Does the entity have outstanding debt? a
42 Is the debt repayiment schedule attached? If no, MUST explain: (|

4.3 Is the entity current in its debt service payments? If no, MUST explain:

4-4
Please complete the following debt schedule, if applicable: (please only include principal [EHEERL LT EN
amounts) beginning of year*
General obligation bonds $
Revenue bonds ]
Notes/Loans 5
Lease Liabilities | S
Developer Advances | $
Other (specify): 3
TOTAL
“musl agree o prior ycnr endi ng balance
Please answer the following questions by marking the appropriate boxes. YES
4-5 Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) C.R. S 17
Ilyes How much? | 8 675, DSEI OOD
Date the debt was authorized: 12008|
4-6 Does the entity intend to issue debt within the next calendar yecar? a (m]
Ifyes: How much?
4-7 Does the entity have debt that has been refinanced that it is still responsible for? a
Ifyes What is the amount outstanding? 5 -
4.8 Does the entity have any lease agreements? - o — -

Ifyes What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?

What are the annual lease paymunts?
PART 5 AND INVES

Please provide the entity’s cash deposit and investment bal — Please use this space to provide any explanations or
5-1 YEAR-END Total of ALL Checking and Savings accounts
5-2 Certificates of deposit 5

TOTAL CASH DEPOSIT f $ -

Investmenls (if investment is a mutual fund, please list underlying investments):

— — — ' |

|Co!u|riwt

(o]

v

w
eae;eaea

TOTAL INVESTMENTS s 12,905
ASH AND INVESTMENTS $ 12,905

er the following question by marking in the appropriate box
5-4  Are the entity's investments legal in accordance with Section 24-75-601, et. seq., C.R.5.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11- O O
10.5-101, el seq, C.R.8.)? If no, MUST explain:



Please answer the following question by marking in the appropriate box

6-1 Does the entity have capitalized assets?

a
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, [m}

MUST explain:

6-3
Complete the following Capital & Right-To-Use Assets table for GOVERNMENTAL FUNDS:

Land
Buildings
Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credit, balance)
Accumulated Depr

of eridit, bata

(Enter a

64 Complete the following Capital & Right-To-Use Assets table for PROPRIETARY F

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIp)

Leased Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Leased Assets (Enter a negalive, or credit, balance)
Accumulated Depraciation (Enter a negative, ar eredh, balaneo)

TOTAL

= == = = e OTC s

PART 7 - PENSION INFORMATION
1 - TSN - < this space to provice any explanations or comment

7-1 Does the entity have an "old hire" firefighters' pension plan?
7-2 Does the entity have a volunteer firefighlers' pension plan?
Ifyes: Who administers the plan?

Indicate the contributions from:
Tax (property, SO, sales, etc ):
State contribution amount:

Other (gilts, donations, elc )

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Balance -
beginning of the
year t

L}

& BW W e e eeim._m.w
'

A 960 PN P BB

R R A= R AR = AR S - R R e o

0 A LA A NI NN AR
'

beginning of the Additions Deletions

year® L - =

Balance - \
!

"

RS R R R AT
'

BA WD W W WD DA B
4

.
PN T AT AT AP AP ST P AT ST S

.

* Must agree 1o piot year-snd balance

Year-End Balance

Year-End Balance

Please use thls space to provlde any

- Generally capilal asset additions should be reported at capital outiay on line 3-14 and capilalized in

accordance wilh the governmenl’s capilalizalion policy. Please explaln any discrepancy

ooo

©¥ P P B &




PART 8 - BUDGET INFORMATION

Please answer the following question by marking in the appropriate box YES [e] N/A Please use this space to provide any explanations or .
a1 Did the entity file a current year budget with the Department of Local Affa in accordance with o a o

Section 29-1-113 C.R.5.? If no, MUST explain:
82 Did the entily pass an appropriations resolution in accordance with Seclion 29-1-108 C.R.8.? O O )

If no, MUST explain:

Ifyes Please indicate the amount appropriated for each fund separately for lhe year reported

Governmental/Proprietary Fund Name Total Appropri

General Fund
Debt Fund

Please use this space to provide any

9-1 s the entity in compliance with all the provisions of TABOR [Slate Constitution, Article X, Section 20(5)]7? & O
Nate: 4n eleclion 1o exampl the government from the spending himitations ot TABOK does nol exempt lhe government from the 3 percent emergency reserve
requbrement, All govettiomaiin should determine il iy (0ihs requlrzinent of TABOR.
fi tion by mark b
Please answer the following question by ing In the appropriate:box YES NO Please use this space to provide any . .
10-1 Is this application for a newly formed governmental entity? (] =
Ifyes
Date of formation: |
I —
10-2 Has the entity changed its name in the past or currenl year? a &
FYes: NEW name |
PRIOR name
10-3 s the entity a metropolitan district? ) T & O

104 Please indicate what services the entity provides:

Street improvements, parke and recreation, water improvemenls, sarutalion improvements, tiansporlation irmprovements, & Lalu

10-5 Does the entity have an agreement with another government 1_0 provide services? [ =

Ifyes  List the name of the other governmental entity and the services provided:

10-6 Does the entity have a certified mill levy? = 0
Ifyes Please provide the number of mills levied for the year reported (do not enter $ amountsj:
Bond Redemption milis| 35.000
General/Other milis| ~1.000
Total milis 36.000

Please use this space to provide any additional explanations or comments not previously included:




Entity Wide: General Fund Governmental Funds Notss

Unrestricted Cash & Investments $ 12,805 Unrestricted Fund Belan 3 2,500 Total Tex Revenue $ 185,035

Current Liablities $ 17.928 Total Fund Balance 5 2,500 Revenue Paying Debt Service $ .

Deforred Inflow $ 244,882 PY Fund Balance $ 782 Total Revenue [} 196,754
Total Revenue s 7,136 Tolal Dabt Service Principal L} -
Total Expanditures 4 5,418 Total Debt Service nterest $ -

Governmental nterfund in H -

Total Cash & investments $ 12,905 Interfund Out 3 =  Enterpriss Funds

Transfers In 3 ~ Proprietary Net Posltion $ .

Transfers Out 3 = Current Assets s - PY Net Posltion $ -

Praperty Tax $ 181,788 Dafened Outfiow s = Government-Wide

Debt Service Princlpal ] = Currend Liablliles s - Total Outstanding Dabt $ -

Total Expendiiures ] 185,037 Deferred Inflow $ - Authorized but Unlssued 1 675,050,000

Total Developer Advances $ = Cash & lnvesiments ] - Year Authorized 5/6/2008

Total Developer Repaymants s = Princlpal Expanse $ -



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

O

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

'Office of the State Auditor — Local Government Division - Exemption Form Electronic_Sig-ria_turés Policy and Procedures T - ]

|Policy - Requirements
|The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application lor exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echasign,

|Required elements and safeguards are as follows!
|+ The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority ol the members

iof the governing body.
|* The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was cieated and when the document was emailed to the various

|parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address.
|+ Dffice of the State Auditor slaff will not coordinate obtaining signatures.

|The application for exemption from audit formn created by our office includes a section for governing body approval. Local governing boards nate iheir approval and submit the application through one of the following three methods:
|1) Submit the application in hard copy via the US Mail including original signatures.

i2} Submit the application electronically via email and either,

ia Include a copy of an adopted resolution that documents formal approval by the Board, or

!u. Include electranic signalures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above,

Below 1s lhe cerlification and approval of the governing body By signing, each individual member 1s cerlifying they are a duly elecled or appoinied officer of the local government Governing members may be verified, Also by signing, ihe individual member certifies that
this Application for Exemption from Audit has been prepared consistent wilh Seclion 29-1-604, C R S., which states Lhal a governmental agency with revenue and expenditures of $750,000 or less must have an apphication prepared by an independent accounlanl with

ccounting, compleled lo the besl of their kinawiidge and Is accurale and true Use addilional pages if needed
Print the names of ALL members of the governing body below. A MAJORITY of the rs of the governing body must complete and sign in the column below.

B — nilsm—x- ———_____=t I, Kristen Adams , attesi that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Kristen Adams Signedsaitesddune Date; Mar17,2023
My term Expires: May 2023

—m_l, Mark Adams , attest that | am a duly elected or appointed board member, and that | have personally

reviewed and approve this application for exemption from audit
Mark Adams Signe e Date: _Mar 16,2023

My term Expire-s: May 2025 =

—_ 1, Yuriy Gorlov, , attest that { am a duly elected or appointed board member, and that | have personally

reviewed and approve this application for exemption from audit.

Yuriy Gorlov Signued . Date: )
My term Expires: May 2023

_m_ i, Seth Rollert , attest that | am a duly elecled or appointed board member, and lhat | have personally

reviewed and approve this application for exemption from audit,
Seth Rollert Signe o= 2 Date: Marjs 3023 _

My term Expires: May 2023

_mn_ I, Meli Shea , attest that | am a duly elected or appointed board member, and that | have personally

reviewad and approve this application for exemption from audit.
Melissa Shea Signeq Sl Date: Mar20,2023 -

My term Expires: A May 2025

[ o Rime e ———— = . attest that | am a duly elected or appointed board member, and that I have

personally reviewed and approve this applicalion far exemption from audit.
Signed_ Date: _ e
My term Expires

—————————— .~ Rl =——= = — = 0}} B , attest that | am a duly elected or appointed board member, and that | have

personally reviewed _and approve this application for exemption from audit.
Signed . Date: _
My term Expires:
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Agreement History

Agreement history is the list of the events that have impacted the status of the agreement prior to the final signature. A final audit report will
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Document created by Diane Wheeler (diane@simmonswheeler.com)
2023-03-16 - 5:22:31 PM GMT

Document emailed to Diane Wheeler (diane@simmonswheeler.com) for signature
2023-03-16 - 5:24:12 PM GMT

Document emailed to markaadams@mac.com for signature
2023-03-16 - 5:24:12 PM GMT

Document emailed to kristen@roganadams.com for signature
2023-03-16 - 5:24:13 PM GMT

Document emailed to Yuriy Gorlov (gorlov@auroraedc.com) for signature
2023-03-16 - 5:24:13 PM GMT

Document emailed to seth@rollertavery.com for signature
2023-03-16 - 5:24:13 PM GMT

Document emailed to beinspired.mms@hotmail.com for signature
2023-03-16 - 5:24:13 PM GMT

Document e-signed by Diane Wheeler (diane@simmonswheeler.com)
Signature Date: 2023-03-16 - 5:27:44 PM GMT - Time Source: server

Email viewed by markaadams@mac.com
2023-03-16 - 5:29:50 PM GMT
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Signer markaadams@mac.com entered name at signing as Mark Adams
2023-03-16 - 5:30:19 PM GMT

Document e-signed by Mark Adams (markaadams@mac.com)
Signature Date: 2023-03-16 - 5:30:21 PM GMT - Time Source: server

Email viewed by seth@rollertavery.com
2023-03-16 - 6:44:37 PM GMT

Signer seth@rollertavery.com entered name at signing as Seth C. Rollert
2023-03-16 - 6:44:57 PM GMT

Document e-signed by Seth C. Rollert (seth@rollertavery.com)
Signature Date: 2023-03-16 - 6:44:59 PM GMT - Time Source: server

Email viewed by kristen@roganadams.com
2023-03-17 - 12:28:37 PM GMT

Signer kristen@roganadams.com entered name at signing as Kristen Adams
2023-03-17 - 12:29:42 PM GMT

Document e-signed by Kristen Adams (kristen@roganadams.com)
Signature Date: 2023-03-17 - 12:29:44 PM GMT - Time Source: server

Email viewed by beinspired.mms@hotmail.com
2023-03-20 - 9:35:31 PM GMT

Signer beinspired.mms@hotmail.com entered name at signing as Melissa Shea
2023-03-20 - 9:35:51 PM GMT

Document e-signed by Melissa Shea (beinspired.mms@hotmail.com)
Signature Date: 2023-03-20 - 9:35:53 PM GMT - Time Source: server

Names and email addresses are entered into the Acrobat Sign service by Acrobat Sign users and are unverified unless otherwise noted.
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APPLICATION FOR EXEMPTION FROM AUDIT

o LONG FORM S
NAME OF GOVERNMENT Veloclty Metropolltan District No.9 o - o . R e e e e = ] For the Year Ended
ADDRESS cl/o lcenogle Seaver Pogus 12/31/2022
4725 South Monaco Streset, Sults 360 or fiscal year ended:
Denver, CO 80237
CONTACT PERSON Alan Pogue
PHONE 303-292-9100
EMAIL apogue@isp-law.com

CERTIFICATION OF PREPARER

| certify that | am an independent accountanl with knowledge of governmental accounting and that the information in the Applicalion is complele and accurate lo the best of my knowledge. | am aware that the Audit Law requires thal a person
independent of the enlity complete the applicalion if revenues or expendilure are al least $100,000 bui not more than $750,000, and that independent means someone who 15 separale from the eniity

NAME: Diane Wheeler

TITLE District Accountant
FIRM NAME (it apphicable) Simmons & Wheeler, P.C. . o I _
ADDRESS 304 Inverness Way South, Suite 450 Englewood, CO 80112
PHONE 303-689-0833
DATE PREPARED S —— = — —
RELATIONSHIP TO ENTITY CPA engaged to prepare financial statements for the District |
PREPARER (sIGNATURE REQUIRED)
Qaebd

during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-
104 (3), C.R.S.] 1=

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO [
‘ If Yes, date filed:



PART 1 - FINANCIAL STATE S - BALANCE SHEET

* Indicate Name of Fund
NOTE' Atlach additional sheels as necessary

Please use this space to

provide explanation of any
items on this page

Assets Assets
141 Cash & Cash Equivalents s 58,647 | S 2,000 | Cash & Cash Equivalents | $ -1$ z
1-2 Investimenls % o - s - Investments [ $ - $ -
1.3 Receivables $ 22,766 | § ‘84,497 Receivables I's |'s -
1-4 Due from Other Entities or Funds s 158 | § 920 Due from Other Enlities or Funds ' $ -1 -
1-5 Property Tax Receivable | § 22,639 ] 158,479 ‘ Other Current Assets [specily...]
All Other Assets [specily ] ) | s -3 -
1-6 Lease Receivable (as Lessor) $ -3 -1 Total Current ASEEISE S = $ _'I
17 $ -1 % - Capital & Right to Use Assets, net (trom Parl t-4) [? o :T_$ - - |
1-8 I § -8 - ; Other Long Term Assets [specify ] 'S =] =]
13 k] -8 - |'$ -1 % - |
1-10 |_$ -8 — | $ -8 -
(RN (add lines 1-1 through 1-10) TOTAL ASSETS [} 104,210 | 8 PYCEEEN  (2dd lines 1-1 through 1-10) TOTAL ASSETS [ -Is e
Deferred Qutflows of Resources: o Deferred Outflows of Resources -
142 [specify...] S -|s -] [specify...] |'s -8 -]
113 [speuify...] | $ -8 - [specity...] 5 - 5 -
1-14 {add lines 112 through 1-13) TOTAL DEFERRED OUTFLOWS [ -8 e (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS [E3S -Is ' '
i-15 TOTAL ASSETS AND DEFERRED OUTFLOWS 104,210 | 3 245,896 TOTAL ASSETS AND DEFERRED OUTFLOWSE] Do _ ;__S_ P ) -
Liabilities Liabilities
116 Accounts Payable g -1 8 - Accounts Payable | $ - 8 -
117 Accrued Payroll and Related Liabilities S - s = | Accrued Payroll and Related Liabilities ! $ = § =
1-18 Unecarned Property Tax Revenue $ - 8 - Accrued Interest Payable $ - $ =
119 Due to Other Entities or Funds $ 79,212 | § 86,943 | Due to Other Entities or Funds $ -5 -
1-20 All Other Current Liabilities $ -85 -|  AllOther Current Liabilities ! $ - 3 -
(EXM  (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIESEY 79,212 | § {add lines 1-16 thraugh 1-20) TOTAL CURRENT LIABILITIES |} DL S -
1-22 Al Other Liabilities [specify. .| 's - -8 - | Proprietary Debt Outstanding (trom Parl 4-0) s -5 -
1-23 3 -|s -|  Other Liabilities [specity. .1 5 -3 -
1-24 3 -8 - | 3 -1s -1
1.25 $ -1s - | $ -Is -l
5 s =3 . S -8 -|
EETA  (add lines 1-21 through 1-26) TOTAL LIABILITIES [ 3 [ 3 PR [TETEN  (add fines 1-21 through1-26)  TOTAL LIABILITIES| -1 -
Deterred Inflows ot Resources: ' " Deferred Inflows of Resources S - o -
1-28 Deferred Property Taxes [ $ 22639 § 158,479 | Pension/OPEB Related l $ . | $ =
1-29 Lease related (as lessor) Ik -8 . Other [speciiy | $ -1$ -
1-30 (add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS [ 22,639 | § 158,479 -1$ -
Fund Balance L ) |Net Position -
1-31 Nonspendabie Prepaid s -1 5 - Net investment in Capital Assets $ - $ ) -
1-32 Nonspendable Inventory 3 - s =
1-33 Restricted [Emergency and debt] L3 10 % 474 Emergency Reserves I's -1$ -
1-34 Cornmitted [specify. | $ .| s = Other Designations/Reserves [ $ = ‘ $ =
1-35 Assigned [specify. ) |s -1's - Restricted [ $ | $ -
1-36 Unassignod: $ 2,349 .S Undesignated/Unreserved/Unrestricted I's ) . $ - -
1-37 Add lines 1-31 through 1-36 | Add lines 1-31 through 1-36 | |
This total should be the same as line 3-33 This total should be the same as line 3-33 |
TOTAL FUND BALANCE i 2,358 § TOTAL NET POSITION L ] s i
1-38 Add lines 1-27, 1-30 and 1-37 Add lines 1-27, 1-30 and 1-37 |
This total should be the same as line 1-15 This total should be the same as line 1-15
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND! TOTAL LIABILITIES, DEFERRED INFLOWS, AND NE ! |
BALANCE $ 104,210 | § POSITION |y o T e |




PART 2 - FINANCIAL STATEMENTS - OPERATING TEMENT - REVENUE

Governmental Funds Proprietary/Fiduciary Funds
ZPEO Al Ei escripllon provide explanation of any

Tax Revenue ) Tax Revenue items on this page
2-1 Properly prclude mils levied in Question 10-6) $ 26,789 | § 156,267 Property (include mills Isvied in Question 10-6] $ -3 Bl
22 Specific Ownership |'s 1,958 § 8589 | Specific Ownership I's s =
23 Sales and Use Tax $ - | -1 - | Sales and Use Tax | § 3 - $ "
2-4 Other Tax Revenue [specify . | $ > % -| Other Tax Revenue [specity. .J: |'$ s =
25 $ -1's : I's s -
26 I'$ s 2 $ . \ $ =
27 |3 -|'s i $ -8 -
- TR - o T e
29 Licenses and Permits $ - -| Licenses and Permits | % - - .M:‘$ . T I
2-10 Highway Users Tax Funds (HUTF) ' $ -5 - | Highway Users Tax Funds (HUTF) I $ = ] $ -
2-11 Conservation Trust Funds (Lottery) I $ -8 -| Conservation Trust Funds (Lottery) | $ - $ -
212 Community Development Block Grant $ - 5 - Community Development Block Grant | $ = | $ -
213 Fire 8 Police Pension $ -8 - i Fire & Police Pension $ - , $ -1
2414 Grants $ -1'S - Grants I's | $ x
2-15 Donations s -8 -| Donations | $ -] $ -
216 Charges for Sales and Services $ -5 - Charges for Sales and Services | $ - $ =
217 Rental Income $ -|$ -| Rental Income ' $ -8 =
2-18 Fines and Forfeits $ -8 - Fines and Forfeits i $ = | $ =
219 Interest/Investment income | $ 2.17{3.: | 3 - Interest/Investment Income % - $ -
2-20 Tap Fees $ -8 - Tap Fees '3 1% =
2-21 Praceeds from Sale of Capital Assets $ - $ - Proceeds from Sale of Capital Assels | $ - $ =
222 All Other fspecty. .} 5 -5 - All Other (specify . J: s s 5
ER— - ; S CR—
Add lines 2-8 through 2-23 Add lines 2-8 through 2-23
- ST -~ [ -
Other Financing Sources Other Financing Sources
2-25 Debt Proceeds $ -8 - Debt Proceeds | $ -1% -
2-26 Lease Proceeds $ - $ I Lease Proceeds [ $ )| $ -
2-27 Developer Advances $ - $ - I Developer Advances . $ - I $ -
Other [specity. J: $ $ Other tspecity.. I: | § | § '
= 1 . !

Add lines 2-25 through 2-28
TOTAL OTHER FINANCING SOURCES|E]

Add lines 2-24 and 2-29

GRAND TOTALS

TOTAL REVENUES AND OTHER FINANCING SOURCES s 195,746

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 -STOP. You may not use this form. A it may be required. See Section 29-1-604, C.R.S,, or contact the OSA
Local Government Division at (303) 869-3000 for assislance.




341
3-2
3-3
3-4
3-5
3-6
37
3-8
3-9
3-10
3-11
312
3-13
3-14

3-15
3-16
317
3-18
3-19
3.20
3-21
3-22
3.23
3-24
3-25
3-26
3-27
3-28
3-29

3-30

3-31

3-32
3-33

PART 3 - FINANCIA

Expendﬂures

General Government '3 402 | $
Judicial ' -3
Law Enforcement $ - s
Fire ¥ -8
Highways & Streets s - s
Solid Waste $ -8
Contributions to Fire & Police Pension Assoc. $ - s
Health 5 -8
Culture and Recreation [ $ - 5
Transfers to other districts [ $ -8
Other {specify . | $ =15
| $ - 8
$ -1
Capital Outlay 3 -5
Debt Service
Principal (should match amount in 4-4) $ -8
Interest $ -8
Bond Issuance Costs $ -8
Developer Principal Repayments '3 -8
Developer Interest Repayments | $ -1$
All Other [specity .j: Transfer to BID 5 -Is
AR Ml Levy $ -8
Add lines 3-1 through 3-21
T e
Interfund Transfers (in) $ -1 %
Interfund Transfers out s -8
Other Expenditures (Revenucs): g -1 s
Transfer to Porteos BID ' 23,621 | $
Transfer to ARI $ 4724 %
Transfer to Velocity D3 $ - $
{Add lines 3-23 through 3-28) TOTAL
TRANSFERS AND OTHER EXPENDITURES [ 28,345 | §
Excess (Deficiency) of Revenues and Other Financing RVt
Sources Over (Under) Expenditures |
Line 2-29, less line 3-22, less line 3-29 s 21435
Fund Balance, January 1 from December 31 prior year report
$ 216 | $
Prior Period Adjustment (MUST explain) - | 5

Fund Balance, December 31
Sum of Lines 3-30, 3-31, and 3-32 |
This total should be the same as line 1-37. ', 5

2,344

162,512 |

162,512

Expenses
General Operating & Administrative
Salaries
Payroll Taxes
Contract Services
Employee Benefits
Insurance
Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities

Contributions ta Fire & Police Pension Assoc.

Other [specity. .]

Capital Outlay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other [specify ]

(should malch amount in 4.4)

- |Met Interfund Transfers {In) Out

474 |

QOther [specify...]lenter negative for expense]
Depreciation/Amortization
Other Financing Sources (Uses)
Capital Outlay

Debt Principal

|Net Increase (Decrease) in Net Position

Line 2-29, {ess line 3-22, plus line 3-29, less line 3

Net Position, January 1 from December 31 prior year

report

Prior Period Adjustment (MUST explain})

'Net Position, December 31
Sum of Lines 3-30, 3-31, and 3-32
474 | This total should be the same as line 1-37.

{from line 2-28)

Add lines 3-1 through 3-21]
25w TOTAL EXPENSES

(trom line 3-14)
{trom line 3-15, 3-18)

(Line 3-27, plus line 3-28, less line 3-26, less line 3-25, plus
line 3-24) TOTAL GAAP RECONCILING ITEMS §3

3-23

TEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENS

Governmental Funds
T e o L R T S e S

%wéﬂ%%*iﬁ'éﬂéﬁeﬂ*@éﬂw

mmméﬁéﬂéﬂlﬂ W HB &N
| |

Proprietary/Fiduciary Funds

40 R G B P PP PP e e

.
éﬁéﬂéﬁwéﬂ@léﬁ P 7 P R ep B In

Please use this space to
provide explanation of any

items on this page

GRAND TOTAL

2,746

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than 3750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at (303)

869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

\[e]

Please answer the following questions by marking the appropriate boxes. Pleass use thls space to provide any explanations or comments:

41 Does the entity have outstanding debt? O
4-2 Is the debt repayment schedule attached? If no, MUST explain: O
4-3 Is the entity current in its debt service payments? {f no, MUST explain: a

L
4-4 . ‘I =1
Please complete the following debt schedule, if applicable: (piease onty meluge principal SEETILICHEIIEISE Issued during Retlred durlngl .bulstandlng at year-end
amounts) beginning of year

General obligation bonds
Revenue bonds
Notes/Loans

Lease Liabilities
Developer Advances
Other [upociy):

"musl agree to pros yr:'u onding balance
Please answer the following questions by marking the appropriate boxes, YES

4.5 Does the entity have any authorized, but unissued, debt [Section 29-1-G05(2) C.R.S.}7

[

T TR A
mmmmmmm
'

R R R R R
'
wmmmmmm
il

"

Ifyes How much? S 675, 05{) 000
Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? [m]
Ifyes: How much? 5 =1
4-7 Does the entity have debt that has been refinanced that it is still responsible for?
Ifyes What is the amount outstanding? $ -
4.8 Does the entity have any lease agreements?

Ilyes What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropnanon?
What are the annual lease paymar

PART 5- CASH AND INVESTMENT

Please prould“ the entity’s cash deposit and investment balances. AMOLINT TOTAL Please use this space to provide any explanatlons or comments:
51 YEAR-END Tatal of ALL Checking and Savings accounts -] |
5-2 Certificates of depuasit

| s '.
L CASH DEPOSITS $ -1

Investments (if investmient is a mutual fund, please list underlying investments):

|Colotrust
53 -

©» e n e
1

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

Please answer the following question by marking in the appropriate box
5.4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.5.? L m] a
Are the entity's deposits in an eligible (Public Deposit Protection Act) public deposilory (Section 11- @ O o

55 40,5101, et seq, C.R.5.)7 If no, MUST explain:



6-1
6-2

6-4

Please answer the following question by marking in the appropriate box
Does the entity have capitalized assets?

a
Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.7 If no, [m]
MUST explain:

Balance -
beginning of the
year 1

Additions

- Deletions Year-End Balance

Complete the following Capital & Right-To-Use Assets table for GOVERNMENTAL FUNDS:

Land
Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIF)

Leased Right-to-Use Assets

Intangible Assets

Other (explain)

Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Enter a negauve, or credit, balance)

L7 7 A 7 7 7 B 7 R R P B R

A AR WO BB A AR A
.

R IR R 7 R T R T A s
'

"
WA W B AR
i

Balance -
Complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS: beginning of the Additions Delations Year-End Balance

Land |8 8 IS $
Buildings E -8 -1 8 -8 -
Machinery and equipment I S - 1 s - 5 -8 -
Furniture and fixtures s -8 -8 -8 -
Infrastructure | § -3 -1 § -8 -
Construction In Progress (ciP) 1S -5 =18 -8 -
Leased Right-to-Use Assets 5 -8 =i -8 :
Intangible Assets 5 -8 = : ] -8 -
Other (explain): s - | $ - If 5 -1 3% -
Accumulated Amortization Right to Use Leased Assets (Enter a negative, or credit, balance) s =~ 5 - . S -1 5 -
Accumulated Depreciation (Enter 4 negative, or credit, balance) S -8 -18 =18 .
TOTAL -8 -8 -8 -

* Mus! agree to prior wﬁx-nnd'bnlnncu
- Gunarally capital asset addilions should be reported al capital outlay on line 3-14 and capitalized in
accordance with the governmenl's capilalization policy. Please explain any dlscrepancy

PART 7 - PENSION INFORMATIO

Does the entity have an “old hire" firefighters' pension plan?
Does the entily have a volunteer firefighters' pension plan?
Who administers the plan?

oono
BEE

Indicate the contributions from:
Tax (properly, SO, sales, elc ):
State contribution amount:

Other (gitts, donations, elc )

R P P B &

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use this space to provide any

Please use this space to provide any

or



Please answer the following question by marking in the appropriate box Please use this space to provide any explanatlons or
81 Didl the entity file a current year budget with the Department of Local Affairs, in accordance with @ o O
Section 29-1-113 C.R.5.? If no, MUST explain:
Did the entily pass an appropriations resolulion in accordance with Section 29-1-108 C.R.8.? a o o
If no, MUST explain:
lfyes Please indicate the amount appropriated for each fund separately for the year reported
General Fund | 8 28,932
Deb! Fund | 8§ 168,769 |
B DA s =
k3 E
PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR
Please answer the following question by marking in the appropriate box YES NO Please use this space to provide any expl or
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? @ ]
Note: A0 election Lo exempl the government rom the: spending lumtalions of TABOK does nol exempt Lhe governmenk from the 3 percent emergency resorve
wipuremend, Al goue (it should ine 1f 14y meet this regulement of TABOR,

10-1
If yes

10-2

If Yes:

10-3
10-4

10-5
Il yes

10-6
If yes

PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box YES NO

Please use this space to provide any

Is this application for a newly formed governmental entity? o

|
Date of formation: |

Has the entity changed its name in the past or current year? o &)
NEW name
PRIOR name [
i S —
Is the entity a metropolitan district? ] O
Please indicate what services the entity provides:
:Slreei improvernents. parks and recrealion, water improvements, sanitalion improvements, lransporlation impraverments, & safety prolection
Does the entity have an agreement with another government to provide services? a
List the name of the other governmenlal entity and the services provided:
e
Does the entity have a certified mill levy? o
Please provide the number of mills levied for the year reported (do not enter $ amounts}:
Bond Redemption milis | 35.000
6.000
Total mills 41.000 |

Please use this space to provide any additional explanations or comments not previously included:

or



Entity Wide: Ganeral Fund Governmaental Funds Notss
L

tricted Cash & ir s 3 60,647 Unrestricted Fund Balan S 2,349 Total Tax Revenue $ 103,803
Current Liabilities $ 166,155 Totsl Fund Balance $ 2,359 Revenue Paying Debt Service $ -
Deferred Inflow $ 181,118 PY Fund Balance 5 218 Total Revenus 3 195,748

Total Revenus $ 30,880 Total Dabt Sarvica Principal ] -
Total Expendltures 3 402 Total Dabt Service Interest $ .
Governmental Intarfund In s -
Total Cash & Investments ] 60,647 Interfund Qut : 1 -  Entsrprise Funds
Transfers In ] = Proprigtary Net Position $ -
Transfers Out $ = Current Assets ] - PY Net Pasition 5 ™
Property Tax $ 183,058 Deferred Outhow $ + Government-Wide
Debt Servics Principal 5 = Current LiabMtes 5 - Total Outstanding Debt { ] -
Total Expenditures 5 2,748 Deferred Inflow 3 = Authorized but Unissued $ 675,050,000
Total Developer Advances $ « Cash & Invesiments $ - Year Authorized 6/6/2008
Total Developer Repayments ) = Princlpal Expense s -



PART 12 - GOVERNING BODY APPROVAL

Please answer the following quastion by marking in the appropriate box

]

12-1 If you plan to submit this form electronically, have you read the new Electronic Signatuie Policy? l
|Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures
|
|Policy - Requirements

The Office of the State Auditor Local Government Audil Division may accept an elecironic submission of an application for ption from audit thal includes governing board signatures obtained through a program such as Docusign or Echosign
|Roguired elernents and safeguards are as follows:

|* The preparer of the application is responsible for obtaining board signatures that camply with the requirementin Section 29-1-604 (3}, C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members
(ol the governing body.

|* The application must be panied by the signatuie history document created by the eleclronic signature software. The signature history document must show when the document was created and when the documnent was emailed lo the various
parties, and include the dates the individual board members signed the document. The signature history must also show the individuals’ email add and IP address. |
| Dffice of the State Auditor slaff will not coordinate obtaining signatures. |

| Thia application for exemption from audit form created by our office includes a section for gaverning body approval, Local governing boards note their approval and submit the application through one of the following three methods:

1) Submit the application in hard copy via the US Mail including original signatures, I
|2} Submit the application electronically via email and either,

{a, Include a copy of an adopted resolution that documents formal approval by the Board, or |
|b. Include electranic signalures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above. |

Below s Ihe certificalion and approval of the governing body By signing, each individual member s certifying they are a duly elected or appointed officer of the local gavernment Governing members may be verified. Also by signing, ihe individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Scclion 29-1-604, C R.S., which slales lhat a governmental agency with revenue and expenditures of $750,000 or less must have an applicalion prepared by an independent accountant with
knowledge of governmenlal accounling; comaloled lo the best of their ¥nowlodge and 1s sccuale and true Use additional pages if needed

Print the names of ALL members of the governing body balow. A MAJORITY of the members of the governing body must complete and sign in the column below.

I, Kristen Adams , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.
Kristen Adams Signed o - Date:
My term Expires: May 2023
[ ——————————tNm——————————] )
l, Mark Adams , attest that | am a duly elected or appointed board member, and

that | have personally reviewed and approve this application for exemptian from audit.
Mark Adams Signed £ Date: Mar 16, 2023

My term Expires:-___May 2023

Full Name

I, __ Yuriy Gorlov , attest that | am a duly elected or appointed board member, and
that | have personally reviewed and approve this appiication for exemption from audit.
Yuriy Gorlov Signed____ Date: _
My term Expires:___May 2023 .
I, Seth Rollert , altest that | am a duly elected or appoinied board member, and
that | have personally reviewed and approve this application for exemption from audit.
Seth Rollert Signed s C Bdic Date: Maris, 202
My term Expires: ___ May 2025
I, Meli Shea , attest that | am a duly elected or appointed board member, and
thai | have personally reviewed ‘}nl.l |Epmvu this application for exemption from audit.
Melissa Shea Signediindiea Mg choe Date: Mar20,2023
My term Expires: May 2025 -
,
1, , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and apprave this application for ption from audit

Signed
My term Expires:
e ilme—————————— 1 - , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemplion from audit.

Signed___ e Date
My term Expires:

Date: _




Velocity MD #9 2022

Interim Agreement Report 2023-03-21
Created: 2023-03-16
By: Diane Wheeler (diane@simmonswheeler.com)
Status: Out for Signature
Transaction 1D: CBJCHBCAABAA7gCKWIlocyAl9b7DonHakt-RNTR7knl0

Agreement History

Agreement history is the list of the events that have impacted the status of the agreement prior to the final signature. A final audit report will
be generated when the agreement is complete.

"Velocity MD #9 2022" History

™ Document created by Diane Wheeler (diane@simmonswheeler.com)
2023-03-16 - 5:28:52 PM GMT

4 Document emailed to Diane Wheeler (diane@simmonswheeler.com) for signature
2023-03-16 - 5:30:26 PM GMT

L3 Document emailed to Yuriy Gorlov (gorlov@auroraedc.com) for signature
2023-03-16 - 5:30:26 PM GMT

£3 Document emailed to markaadams@mac.com for signature
2023-03-16 - 5:30:27 PM GMT

EZ Document emailed to kristen@roganadams.com for signature
2023-03-16 - 5:30:27 PM GMT

L3 Document emailed to seth@rollertavery.com for signature
2023-03-16 - 5:30:27 PM GMT

L3 Document emailed to beinspired.mms@hotmail.com for signature
2023-03-16 - 5:30:27 PM GMT

&% Document e-signed by Diane Wheeler (diane@simmonswheeler.com
g y
Signature Date: 2023-03-16 - 5:30:35 PM GMT - Time Source: server

™ Email viewed by markaadams@mac.com
2023-03-16 - 5:31:51 PM GMT

E Adobe Acrobat Sign




%

173

Signer markaadams@mac.com entered name at signing as Mark Adams
2023-03-16 - 5:32:20 PM GMT

Document e-signed by Mark Adams (markaadams@mac.com)
Signature Date: 2023-03-16 - 5:32:22 PM GMT - Time Source: server

Email viewed by seth@rollertavery.com
2023-03-16 - 6:45:16 PM GMT

Signer seth@rollertavery.com entered name at signing as Seth C. Rollert
2023-03-16 - 6:45:38 PM GMT

Document e-signed by Seth C. Rollert (seth@rollertavery.com)
Signature Date: 2023-03-16 - 6:45:40 PM GMT - Time Source: server

Email viewed by kristen@roganadams.com
2023-03-16 - 10:12:39 PM GMT

Email viewed by beinspired. mms@hotmail.com
2023-03-20 - 9:36:00 PM GMT

Signer beinspired.mms@hotmail.com entered name at signing as Melissa Shea
2023-03-20 - 9:36:37 PM GMT

Document e-signed by Melissa Shea (beinspired.mms@hotmail.com)
Signature Date: 2023-03-20 - 9:36:39 PM GMT - Time Source: server

Names and email addresses are entered into the Acrobat Sign service by Acrobat Sign users and are unverified unless otherwise noted.
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