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VELOCITY METROPOLITAN DISTRICT NOS. 1-9
2023 ANNUAL REPORT

This annual report is submitted to the City of Aurora (the “City”) in accordance with the
First Amended and Restated Service Plans (“Service Plans”) for Velocity Metropolitan District
No. 1 (“District No. 17), Velocity Metropolitan District No. 2 (“District No. 2”), Velocity
Metropolitan District No. 3 (“District No. 3”), Velocity Metropolitan District No. 4 (“District No.
4, Velocity Metropolitan District No. 5 (“District No. 5°), Velocity Metropolitan District No. 6
(“District No. 6”), Velocity Metropolitan District No. 7 (“District No. 7), Velocity Metropolitan
District No. 8 (“District No. 8”), and Velocity Metropolitan District No. 9 (“District No. 9” and,
together with all of the foregoing, the “Districts”), as approved by the City Council of the City of
Aurora on July 12, 2021. Pursuant to Section VIII of the Service Plans, the Districts are required
to submit to the City no later than August 1% an annual report of the following information:

1. Boundary changes made or proposed to the Districts” boundaries as of December 31 of
the prior year.

2. Intergovernmental agreements with other governmental entities, entered into or
proposed as of December 31 of the prior year.

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior
year.

4. A summary of any litigation which involves the Districts’ Public Improvements as of
December 31 of the prior year.

5. Status of the Districts’ construction of the Public Improvements as of December 31 of
the prior year.

6. A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the City as of December 31 of the prior year.

7. The assessed valuation of the Districts for the current year.

8. Current year budget including a description of Public Improvements to be constructed
in such year.

9. Audit of the Districts’ financial statements, for the year ending December 31 of the
previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable.

10. Notice of any uncured events of default by the Districts, which continue beyond a
ninety (90) day period, under any Debt instrument.

11. Any inability of the District to pay its obligations as they come due, in accordance with
the terms of such obligations, which continue beyond a ninety (90) day period.

In addition, pursuant to Section 32-1-207(3)(c), C.R.S., the Districts are required to submit
an annual report for the preceding calendar year to the City, the Division of Local Government,
the state auditor, and the Adams County Clerk and Recorder. The Districts hereby submit this 2023
Annual Report, as required pursuant to Section VII of the Service Plans and Section 32-1-
207(3)(c), C.R.S.

The Districts make the following report for the year ending December 31, 2023, pursuant
to the Service Plans:



1. Boundary changes made or proposed to the Districts’ boundaries as of
December 31 of the prior year.

Approximately 2.024 acres of real property was excluded from the boundaries of District
No. 8 pursuant to an Order for Exclusion recorded in the Office of Adams County Clerk
and Recorder on April 24, 2023, at Reception No. 2023000022474.

Approximately 8.100 acres of real property was excluded from the boundaries of District
No. 3 pursuant to an Order to Exclusion recorded in the Office of Adams County Clerk and
Recorder on August 3, 2023, at Reception No. 2023000044282.

Approximately 3.975 acres of real property was included into the boundaries of District
No. 8 pursuant to an Order for Inclusion recorded in the Office of Adams County Clerk
and Recorder on March 4, 2024, at Reception No. 2024000011371.

No other boundary changes were made or proposed as of December 31, 2023.

2. Intergovernmental agreements with other governmental entities, either
entered into or proposed as of December 31 of the prior year.

On March 8, 2023, District No. 1 entered into that certain First Amendment to Cost Sharing
and Reimbursement Agreement with HM Metropolitan District No. 1 to expand the scope
of the Cost Sharing Agreement to include the construction and installation of the concrete
box culverts at Second Creek and Gopher Gulch.

On June 1, 2023, District No. 1 entered into that certain Second Amendment to Cost
Sharing and Reimbursement Agreement with HM Metropolitan District No. 1 to expand
the scope of the Cost Sharing Agreement to include construction of the remaining portion
of Harvest Road between 56™ Avenue and 64™ Avenue.

On November 7, 2023, District No. 1 entered into that certain Third Amendment to Cost
Sharing and Reimbursement Agreement with HM Metropolitan District No. 1 to address
the costs associated with the import of dirt required for the construction of Harvest Road
between 56 Avenue and 64" Avenue.

A Cost Sharing Agreement between District No. 1 and Sagebrush Farm Metropolitan
District No. 1 (“Sagebrush”) was proposed on or around July 1, 2024, regarding the rights,
obligations, and procedures to share the costs related to the construction, installation,
operating and maintenance of certain median improvements in the East 56 Avenue right-
of-way.

A Cost Sharing Agreement between District No. 1 and Sagebrush was proposed on or
around July 8, 2024, regarding the rights, obligations and procedures to share the expenses
District No. 1 incurred associated with the design, construction and installation of a certain
portion of the south lanes of East 56™ Avenue and related infrastructure and utility



improvements, and to delineate the process by which potential future claims related to these
improvements will be addressed.

No intergovernmental agreements with other governmental entities, were either entered
into or proposed as of December 31, 2023.

3.

Copies of the Districts’ rules and regulations, if any, as of December 31 of the

prior year.

The Districts did not adopt any rules and regulations as of December 31, 2023.

4.

A summary of any litigation which involves the Districts’ Public

Improvements as of December 31 of the prior year.

There was no litigation involving the Public Improvements as of December 31, 2023.

5.

Status of the Districts’ construction of the Public Improvements as of

December 31 of the prior year.

The following improvements were completed in 2023:

6.

Phase 6 (Segment 2) streetlight pole bases, conduit, poles, luminaries, meters, and
transformers installed along west side of Jackson Gap St E. 56™ Ave to E. 68™ Ave;
west side of Jackson Gap Way from Jackson Gap St to E. 56 Ave; north side of E 56"
Ave from Harvest Rd to Jackson Gap Way.

Porteos PA-3, Filing 4 (Segment 4) utility and roadway improvements in N. Muscadine
St, E. 65™ Ave, N. Kellerman and E. 66™ Ave.

Phase 6 (Segment 2) landscaping and irrigation installed along west side of Jackson
Gap St E. 56™ Ave to E. 68" Ave; west side of Jackson Gap Way from Jackson Gap St
to E. 56™ Ave; north side of E 56 Ave from Harvest Rd to Jackson Gap Way.

Phase 8 (Segment 5) landscaping and irrigation installed along both sides of E. 60"
Ave from Harvest Rd to Jackson Gap Street.

Porteos PA-3, Filing 4 (Segment 4) streetlight conduit installed on Muscadine Street,
Kellerman Avenue, and E 65th Avenue.

Phase 7 (Segment 3) streetlight pole bases and conduit installed on the south side of E.
64" Ave from Powhaton to the east Velocity boundary.

Lignite movement project from Lot 5 of PA-3 to designated stockpile locations.
Porteos Pond GG1, Gulpher Gulch channel, and sanitary sewer extension.

Harvest Road Box Culverts installed for Second Creek.

Harvest Road earthwork and storm sewer installed from E. 56 Ave to E. 64" Ave.

A list of all facilities and improvements constructed by the Districts that have

been dedicated to and accepted by the City as of December 31 of the prior year.



The following facilities and improvements have been dedicated to and accepted by the City
as of December 31, 2023:

Porteos 3
o)

@)
@)
@)

@)
©)

©)
@)

@)
©)
@)

©)
©)
©)

@)
©)
@)

Asphalt paving — 60,000 SF on E. 64 Ave. (FA on 9/19/2023)

Porteos Phase 5 (Segment 1)

20-038W (IA on 2/22/2023)

20-044W (1A on 2/22/2023)

Asphalt paving — 126,000 SF on Powhaton Rd from E. 64™ Ave. south
to Costco South Property Line (FA on 9/19/2023)

Concrete Flatwork — 7,400 LF of Curb, Gutter, and Sidewalk (FA on
6/28/2023)

Porteos Phase 6 (Segment 2)

22-003SS (IA on 1/19/2023)

Concrete Flatwork — 3,300 LF of Curb, Gutter, and Sidewalk (FA on
8/7/2023)

Asphalt Paving — 100,000 SF on Jackson Gap St between E. 60" Ave
and E. 56" Ave (FA on 6/26/2023)

Asphalt Paving — 100,000 SF on Jackson Gap St between E. 64™ Ave
and E. 68" Ave (FA on 6/26/2023)

Asphalt Paving — 100,000 SF on Jackson Gap Way between E. 56™ Ave
and Jackson Gap St (FA on 9/13/2023)

LP2 Streetlights (IA on 5/17/2023)

LP4 Streetlights (IA on 5/17/2023)

Porteos Phase 8 (Segment 5)

21-046S (FA on 7/20/2023)
21-037SS (FA on 8/21/2023)
P21-038SS (FA on 8/29/2023)

Porteos Phase 7 (Segment 3)

21-044S (FA on 8/23/2023)

P21-037SS (FA on 8/29/2023)

Concrete Flatwork — 2,300 LF of Curb, Gutter, and Sidewalk, 2 Handicap
ramps, and 2 Crosspans (IA on 2/27/2023)

Asphalt Paving — 125,000 SF on E. 64" Ave (IA on 6/30/2023)

Porteos PA-3, Filing 4 (Segment 6)

22-013SS (IA on 1/27/2023)

22-018S (IA on 4/27/2023)

Asphalt Paving — 63,000 SF on 65" Ave and Muscadine St (IA on
2/5/2023)



o 22-018S (IA on 4/27/2023)

o Asphalt Paving — 63,000 SF on 65" Ave and Muscadine St (IA on
2/5/2023)

o Concrete Flatwork — 8 Ramps, 1 Crosspan, 3,597 LF Curb, Gutter, and
Sidewalk (IA on 2/1/2023)

e Harvest Road Box Culvert

7.

o 22-017SS (IA on 9/26/2023)

The assessed valuation of the Districts for the current year.

The certified valuations for the Districts as provided by the Adams County Assessor are as follows:

8.

District No. 1 - $174,120
District No. 2 - $4,931,340
District No. 3 - $35,048,360
District No. 4 - $7,834,510
District No. 5 - $185,210
District No. 6 - $21,091,090
District No. 7 - $329,820
District No. 8 - $19,594,800
District No. 9 - $4,425,040

Current year budgets including a description of the Public Improvements to

be constructed in such year.

Copies of the 2024 adopted budgets are attached as Exhibit A.

On June 7, 2022, District No. 5 issued its Subordinate Limited Tax General Obligation
Bonds Series 2022B in the principal amount of $28,387,000.

The following public improvements are anticipated to be constructed in 2024:

Phase 6 (Segment 2) remaining streetlight meters along west side of Jackson Gap
St E. 56 Ave to E. 68™ Ave; west side of Jackson Gap Way from Jackson Gap St
to E. 56™ Ave; north side of E 56 Ave from Harvest Rd to Jackson Gap Way.
Porteos PA-3, Filing 4 (Segment 4) remaining streetlights along Muscadine Street,
Kellerman Avenue, and E 65th Avenue.

Phase 7 (Segment 3) remaining streetlight meters on the south side of E. 64 Ave
from Powhaton to the east Velocity boundary.

Porteos PA-3, Filing 4 (Segment 4) landscape improvements.

Phase 7 (Segment 3) landscape improvements.

Porteos Pond GG1, Gulpher Gulch channel, and sanitary sewer extension.

E. 68" Ave Box Culverts installed for Gopher Gulch.

Harvest Road remaining utility and roadway improvements.
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e Second Creek channel improvements from the box culvert at E. 56™ Ave to box
culvert at Harvest Rd.

e Porteos PA-9A & 9C utility and roadway improvements.

The following public improvements received initial and final acceptance by the City as of
July 16, 2023:

e Phase 6 (Segment 2)
o Asphalt Paving — 100,000 SF on Jackson Gap St from E. 64™ Ave to E. 60
Ave (FA on 1/5/2024)
o Concrete Flatwork — 8,400 LF of Curb, Gutter, and Sidewalk, Curb Ramp,
Splash Block, and Median Curb and Gutter (FA on 1/5/2024)
e Phase 8 (Segment 5)
o Concrete Flatwork — 3,500 LF Curb, Gutter, and Sidewalk and Ramps (FA
on 3/5/2024)
o Asphalt Paving — 90,000 SF on 60" Ave from Harvest to Jackson Gap St
(FA on 1/5/2024)
e Phase 7 (Segment 3)
o Asphalt Paving — 125,000 SF on E. 64" Ave (FA on 7/7/2024)
e Porteos PA-3, Filing 4 (Segment 6)
o Concrete Flatwork — 6 Ramps, 2 Crosspans, 3,700 LF Sidewalk, and 3,844
LF Curb and Gutter at Kellerman St and E. 66™ Ave (IA on 1/10/2024)

0. Audit of the Districts’ financial statements for the year ending December 31 of
the previous year, prepared in accordance with generally accepted accounting principles or
audit exemptions, if applicable.

Once completed, copies of the audits for District Nos. 1, 3 and 5 will be provided to the
City. The applications for exemption from audit for Districts Nos. 2, 4, 6, 7, 8, and 9 for
budget year 2023 are attached hereto as Exhibit B.

10. Notice of any uncured events of default by the Districts, which continue beyond
a ninety (90) day period, under any Debt instrument.

The Districts have not received notice of any uncured events of default which continue
beyond a ninety (90) day period under any Debt instrument.

11.  Any inability of the Districts to pay their obligations as they come due, in
accordance with the terms of such obligations, which continue beyond a ninety (90) day
period.

As of December 31, 2023, the District did not have any inability to pay their obligations
as they come due under any obligation which continued beyond a ninety (90) day period.



For the year ending December 31, 2023, the District makes the following report pursuant to Section
32-1-207(3)(c), C.R.S.:

(A) Boundary changes made.
Please see Section 1 above.

(B) Intergovernmental agreements entered into or terminated with other governmental
entities.

Please see Section 2 above for a list of intergovernmental agreements entered into with
other governmental entities by the Districts. No intergovernmental agreements were terminated in
2023.

(C) Access information to obtain a copy of rules and regulations adopted by the board.

For information concerning rules and regulations adopted by the Districts please contact
the District’s General Counsel:

Alan D. Pogue

Icenogle Seaver Pogue, P.C.

4725 S. Monaco Street, Suite 360

Denver, CO 80237

(303) 292-9100
(D) A summary of litigation involving public improvements owned by the special district.

In 2023, there was no litigation involving public improvements owned by the Districts.

(E) The status of the construction of public improvements by the special district.

Please see Section 5 above.

(F) A list of facilities or improvements constructed by the special district that were conveyed
or dedicated to the county or municipality.

Please see Section 6 above.

(G) The final assessed valuation of the special district as of December 31 of the reporting
year.

Please see Section 7 above.
(H) A copy of the current year's budget.

Please see Section 8 above.



(I) A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from
audit, as applicable.

Please see Section 9 above.

(J) Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special district.

Please see Section 10 above.

(K) Any inability of the special district to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

Please see Section 11 above.

[Remainder of this page is left intentionally blank.]



EXHIBIT A

2024 Adopted Budgets
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STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 1
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 1, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esg. and Hannah Pogue, Icenogle Seaver Pogue, P.C.;
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the
Velocity Metropolitan District No. 1 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.



DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 1, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 1 (the “District”) has authorized its treasurer and accountant to prepare and submit a proposed
budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 1, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 Levy of General Property Taxes. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $1,629 and that the 2023 valuation for assessment,
as certified by the Adams County Assessor, is $174,120. That for the purposes of meeting all
general operating expenses of the District during the 2024 budget year, there is hereby levied a tax
of 9.354 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.
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Section 6. 2024 Levy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $6,515 and that the 2023 valuation for assessment, as certified by the
Adams County Assessor, is $174,120. That for the purposes of meeting all contractual obligation
expenses of the District during the 2024 budget year, there is hereby levied a tax of 37.418 mills
upon each dollar of the total valuation of assessment of all taxable property within the District for
the year 2024.

Section 7. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2024, for collection in 2024.

Section 9. Certification to County Commissioners. That the District’s General
Counsel and/or District’s accountant are hereby authorized and directed to immediately certify to
the Board of County Commissioners of Adams County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 1

DocuSigned by:

Sutl Kollurt

AC224A0B00834A3,

By:__ Seth Rollert
Its: President
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 1

I, _Melissa Shea , hereby certify that [ am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 1, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the Velocity Metropolitan District No. 1, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

DocuSigned by:
Melissa. Shea

Melissa Shea, Secretary

W..




DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO000OTU4LWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 1
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
1.

The Velocity Metropolitan District No. 1 has adopted budgets for three separate funds, a General
Fund to provide for general operating expenditures; a Debt Service Fund to provide for the
repayment of developer advances; and a Special Assessment Fund to provide for the payment of
the estimated infrastructure costs to be built for the benefit of the district.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the district in 2024 will be tax revenue, developer advances
and transfers from Velocity Metropolitan District No. 5. The district intends to impose a 46.772
mill levy on all property within the district for 2024, of which 10.393 mills will be dedicated to
the General Fund and the balance of 36.379 mills will be allocated to the Debt Service Fund. 1.039
mills of the 10.393 mills in the General Fund are restricted for regional improvements per an
intergovernmental agreement with the City of Aurora.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Property taxes
Specific ownership taxes
Interestincome

Total revenues
Total funds available

Expenditures:
ARI Mill levy
Transfer to Porteos BID

Treasurer fees
Contingency
Total expenditures

Ending fund balance

Assessed valuation

General Fund Mill Levy
ARI Mill Levy

Velocity Metropolitan District No. 1
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$§ 1458 § 1626 $§ 4832 § 4832 §

212 212 212 212 181

14 17 7 14 14

1,908 1,912 1,912 1,912 1,629

129 153 62 125 130

1,365 - 3.714 4,000 -

3,628 2,294 5,907 6,263 1,954

5,086 3,920 10,739 11,095 1,954

223 226 216 212 192

2,065 1,945 10,851 1,759

31 3 32 32 3
1,626 - -

254 3,920 2,193 11,095 1,954

$ 4832 § - § 8546 $ - $ -

$§ 212430 § 174120

9.000 9.354

1.000 1.039



Beginning fund balance

Revenues:
Transfer from District No. 3
Transfer from District No. 5
Miscellaneous income

Total revenues
Total funds available

Expenditures:
Accounting
Legal
Management fees
Capital expenditures

Total expenditures

Ending fund balance

Velocity Metropolitan District No. 1
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
$ 2 § - 3 - 8 - $§ 260,000

22,148,281 23,478,828 2,734,007 5,260,000 24,831,626
404,810 - 138,525 260,000 -

22,553,091 23,478,828 2,872,532 5,520,000 24,831,626

22553111 23,478,828 2,872,532 5,520,000 25,091,626

21,821 - 14,040 22,000 -
35,272 - 24,405 43,000 -
217,500 84,000 172,000 -

22,278,508 23,478,828 2,705,087 5,018,000 25,091,626

22,553,101 23,478,828 2,827,532 5,260,000 25,091,626

$ -3 -3 - $ 260,000 $ -




Beginning fund balance
Revenues:

Property taxes

Specific ownership taxes
Total revenues

Total funds available

Expenditures:
Treasurer's fees

Total expenditures

Ending fund balance
Assessed valuation
Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 1
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ 205 § 7513 § 8015 § 8,015 § 15,802

1,419 7,435 1,435 1,419 6,334
502 595 241 480 507
1,921 8,030 1,676 7,899 6,841
8,126 15,543 15,691 15,914 22,643
m 112 112 112 35
m 112 112 112 95

$§ 8015 § 15431 § 15579 § 15802 § 22,548

$ 212,430 $ 174120
35.000 36.379
45.000 46.772
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EXHIBITC

Certification of Tax Levy
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344 County Tax Entity Code DOLA LGID/SID 65990

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 1

(taxing entity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 1

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 174,120
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5 7E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 174,120

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2
1. General Operating Expenses” 9.354 mills § 1,629
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 9.354 mills $ 1,629

3. General Obligation Bonds and Interest’ mills $

4. Contractual Obligations® 37.418 mills § 6,515

5. Capital Expenditures" mills §

6. Refunds/Abatements™ mills §

7. Other™ (specify): mills $

mills §
Sum of General Operati .
TOTAL: [ siniotatand Lines 3107 46.772  |mills [$ 8,144

Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome K Whaslen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4



DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

I.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to provide for the reimbursement of developer advances

Reimbursement Agreement

January 1, 2021, as amended on December 10, 2021, and on December 8§,

2022

N/A

N/A

36.379

$6,334

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.039

$181

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 2
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 2, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esg. and Hannah Pogue, Icenogle Seaver Pogue, P.C.;
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the
Velocity Metropolitan District No. 2 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.
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Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 2, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 2 (the “District”) has authorized its treasurer and accountant to prepare and submit a proposed
budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23, 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 2, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 Levy of General Property Taxes. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $25,628 and that the 2023 valuation for assessment,
as certified by the Adams County Assessor, is $4,931,340. That for the purposes of meeting all
general operating expenses of the District during the 2024 budget year, there is hereby levied a tax
of 5.197 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.
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Section 6. 2024 Levy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $261,411 and that the 2023 valuation for assessment, as certified by
the Adams County Assessor, is $4,931,340. That for the purposes of meeting all contractual
obligation expenses of the District during the 2024 budget year, there is hereby levied a tax of
53.010 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.

Section 7. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2024, for collection in 2024.

Section 9. Certification to County Commissioners. That the District’s General
Counsel and/or District’s accountant are hereby authorized and directed to immediately certify to
the Board of County Commissioners of Adams County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 2

DocuSigned by:

[ S ol

By’ Seth Rollert
Its: President
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 2

I, Melissa Shea , hereby certify that I am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 2, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the Velocity Metropolitan District No. 2, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

DocuSigned by:
I Melissa Slea
Melissa Shea, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO000OTU4LWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 2
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
2.

The Velocity Metropolitan District No. 2 has adopted two funds, a General Fund to provide for
general operating expenditures and transfers to Porteos Business Improvement District for general
operating expenditures; and a Debt Service Fund to provide for the transfers to Velocity
Metropolitan District No. 3 for the payment on outstanding general obligation debt.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes. The district intends
to impose a 58.207 mill levy on all property within the district for 2024, of which 6.236 mills will
be dedicated to the General Fund and the balance of 51.971 mills will be allocated to the Debt
Service Fund. 1.039 mills of the 6.236 mills are restricted for regional improvements per an
intergovernmental agreement with the City of Aurora.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Property taxes ARI
Interestincome
Specific ownership taxes ARI

Total revenues
Total funds available

Expenditures:
Treasurer fees
Treasurer fees ARI
ARI Mill levy
Transfer to BID
Emergency reserve (3%)

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy
ARI Mill levy

Velocity Metropolitan District No. 2
Adopted Budget
General Fund

For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ 595 $ $§ 2282 § 2282 §

21,212 21,024 21,079 21,079 25,628

1,556 1,681 681 1,300 2,049

4,242 4,205 4,216 4,216 5,124

1,686 - 1,928 200 -

311 335 136 190 409

29,007 27,245 28,040 26,985 33,210

29,602 27,245 30,322 29,267 33,210

317 315 315 316 384

63 63 63 63 77

4,490 4,477 4,289 4,343 5,456

22,450 22,244 21,445 24,545 27,115

- 146 - - 178

27,320 27,245 26,112 29,267 33,210

$ 2282 § - $ 4210 § - 8 -

$4,204,750 $4,931,340

5.000 5.197

1.000 1.039



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes

Total revenues
Total funds available
Expenditures:
Treasurer's fees
Transfer to District No. 3
Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 2
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ 251073 § $ 251,073 § 251,073 $ -

148,479 147,166 147,554 147,554 256,287

10,894 11,773 4,770 8,500 20,503

159,373 158,939 152,324 156,054 276,790

410,446 158,939 403,397 407,127 276,790

2,221 2,207 2,207 2,213 3,844

157,152 156,732 150,116 404,914 272,946

159,373 158,939 152,323 407,127 276,790

$ 251,073 $ - $ 251,074 $ - 8 -

$4,204,750 $4,931,340

35.000 51.971

41.000 58.207
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EXHIBIT C

Certification of Tax Levy
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345 County Tax Entity Code DOLA LGID/SID 65991

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 2

(taxing e:ntity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 2

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 4,931,340
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 4,931,340

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) yyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2
1. General Operating Expenses™ 5.197 mills § 25,628
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 5.197 mills [$ 25,628
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® 53.010 mills $ 261,411
5. Capital Expenditures” mills $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills §
Sum of General Operati .
TOTAL: [ ubtoatmd Lines 307 58.207  [mills |$ 287,039
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qione K Whaskew Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

I.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 3

Pledge Agreement

February 1, 2019

N/A

N/A

51.971

$256,287

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.039

$5,124

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the faxing entity’s mill levy.
For example: the board of county commissioners is the governing board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of

this form:
1. amunicipality is both the local government and the faxing entity when levying its own levy for its entire
jurisdiction;

2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;

3. afire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.

4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The
board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10™.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping faxing entity’s mill levy applied against the taxing entity’s gross
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net
assessed value.

G NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57.

H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

Form DLG 70 (rev 6/07) Page 3 of 4
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I'Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not necessary for other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

¥ General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of
payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: If the faxing entity is in more than one county, as with all levies, the abatement levy must be
uniform throughout the entity’s boundaries and certified the same to each county. To calculate the
abatement/refund levy for a taxing entity that is located in more than one county, first total the
abatement/refund amounts reported by each county assessor, then divide by the taxing entity’s total net
assessed value, then multiply by 1,000 and round down to the nearest three decimals to prevent levying
for more revenue than was abated/refunded. This results in an abatement/refund mill levy that will be
uniformly certified to all of the counties in which the taxing entity is located even though the
abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.

Form DLG 70 (rev 6/07) Page 4 of 4
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STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 3
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 3, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esqg., Icenogle Seaver Pogue, P.C.
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the
Velocity Metropolitan District No. 3 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.
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Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 3, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 3 (the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23, 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 3, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 Levy of Debt Retirement Expenses.  That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expenses is $1,821,498 and that the 2023 valuation
for assessment, as certified by the Adams County Assessor, is $35,048,360. That for the purposes
of meeting all debt retirement expenses of the District during the 2024 budget year, there is hereby
levied a tax of 51.971 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2024.
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Section 6. 2024 Levy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $36,416 and that the 2023 valuation for assessment, as certified by
the Adams County Assessor, is $35,048,360. That for the purposes of meeting all contractual
obligation expenses of the District during the 2024 budget year, there is hereby levied a tax of
1.039 mills upon each dollar of the total valuation of assessment of all taxable property within the
District for the year 2024.

Section 7. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2024, for collection in 2024.

Section 9. Certification to County Commissioners. That the District’s General
Counsel and/or District’s accountant are hereby authorized and directed to immediately certify to
the Board of County Commissioners of Adams County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 3

DocuSigned by:

Sutl Kollurt

By: ~"Seth Rollert
Its: President
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 3

I, _Melissa Shea , hereby certify that I am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 3, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the Velocity Metropolitan District No. 3, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

| Melissa SCWL

Melissa Shea, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO000OTU4LWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 3
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
3.

The Velocity Metropolitan District No. 3 has adopted two funds, a General Fund to provide for
general operating expenditures; and a Debt Service Fund to provide for the repayment of principal
and interest on the outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes and transfers from
Velocity Metropolitan District No. 2 and 9. The District intends to impose a 53.010 mill levy on
all property within the district for 2024, of which 1.039 mills will be allocated to the General Fund
and 51.971 mills will be allocated to the Debt Service Fund. All mills in the General Fund are
restricted for regional improvements per an intergovernmental agreement with the City of Aurora.



Velocity Metropolitan District No. 3
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ 62 $ 61 $ 6,895 $ 689 $§ 16,895
Revenues:
Property taxes ARI 19,970 21,165 21,155 21,165 36,416
Specific ownership taxes ARI 1,351 1,693 681 1,300 2,548
Interest income 6,833 - 7,796 10,000 -
Total revenues 28,154 22,858 29,632 32,465 38,964
Total funds available 28,216 22,919 36,527 39,360 55,859
Expenditures:
Miscellaneous - - - - -
Treasurer fees ARI 300 317 317 317 546
ARI Mill levy 21,021 22,541 21,518 22,148 38,418
Total expenditures 21,321 22,858 21,835 22,465 38,964
Ending fund balance $ 68% $ 61 § 14692 § 16895 $ 16,895
Assessed valuation $21,164,630 $35,048,360
Mill Levy 0.000 0.000
ARI Mill levy 1.000 1.039



Beginning fund balance
Revenues:
Property taxes
Specific ownership taxes
Transfer from District No. 2

Transfer from District No. 9
Interest income

Total revenues
Total funds available

Expenditures:
Bond interest expense
Treasurer's fees
Miscellaneous
Trustee / paying agent fees

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 3
Adopted Budget

Debt Service Fund

For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ 9,362,737 $ 6,524,201 §$ 6,424,909 $ 6,424,909 § 3,848,039
698,963 740,762 740,419 740,700 1,821,498
47,211 59,273 23,824 47,000 127,505
157,152 156,732 150,116 404,914 272,946
165,350 168,781 160,811 166,397 242,622
122,689 5,000 141,871 200,000 5,000
1,191,425 1,130,548 1,217,041 1,559,011 2,469,571
10,554,162 7,654,749 7,641,950 7,983,920 6,317,610
4,114,769 4114769 2,057,384 4,114,769 4,114,769
10,484 11,112 11,106 11,112 27,323
4,000 10,000 4,000 10,000 10,000
4,129,253 4135881 2,072,490 4,135,881 4,152,092
$6,424909 $ 3518868 $ 5569,460 $ 3,848,039 § 2,165,518
$21,164,630 $ 35,048,360
35.000 51.971
36.000 53.010
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EXHIBIT C

Certification of Tax Levy
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346 County Tax Entity Code DOLA LGID/SID 65992

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 3

(taxing entity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 3

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 35,048,360
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5 7E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 35,048,360

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2
1. General Operating Expenses” 0.000 mills § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $ 0

3. General Obligation Bonds and Interest’ 51.971 mills $ 1,821,498

4. Contractual Obligations® 1.039 mills § 36,416

5. Capital Expenditures" mills §

6. Refunds/Abatements™ mills §

7. Other™ (specify): mills $

mills §
Sum of General Operati .
TOTAL: [ subioatmmd Lines 3107 53.010 [mills |$ 1,857,914

Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome K Whaslen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSk:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

$76,110,000 Limited Tax General Obligation Bonds

2019

February 14, 2019

5.125% - 5.500%

December 1, 2048

51.971

$1,821,498

Agreement to provide for the reimbursement of developer advances

Reimbursement Agreement (and First Amendment)

December 9, 2008 and as amended June 7, 2016

N/A

N/A

0.000

$0

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.039

$36,416

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 6/07)

Page 2 of 4
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Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the faxing entity’s mill levy.
For example: the board of county commissioners is the governing board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of

this form:
1. amunicipality is both the local government and the faxing entity when levying its own levy for its entire
jurisdiction;

2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;

3. afire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.

4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The
board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10™.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping faxing entity’s mill levy applied against the taxing entity’s gross
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net
assessed value.

G NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57.

H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

Form DLG 70 (rev 6/07) Page 3 of 4
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I'Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not necessary for other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

¥ General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of
payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: If the faxing entity is in more than one county, as with all levies, the abatement levy must be
uniform throughout the entity’s boundaries and certified the same to each county. To calculate the
abatement/refund levy for a taxing entity that is located in more than one county, first total the
abatement/refund amounts reported by each county assessor, then divide by the taxing entity’s total net
assessed value, then multiply by 1,000 and round down to the nearest three decimals to prevent levying
for more revenue than was abated/refunded. This results in an abatement/refund mill levy that will be
uniformly certified to all of the counties in which the taxing entity is located even though the
abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.

Form DLG 70 (rev 6/07) Page 4 of 4
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STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 4
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 4, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esqg., Icenogle Seaver Pogue, P.C.
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the
Velocity Metropolitan District No. 4 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.
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Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 4, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 4 (the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23, 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 4, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 Levy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $325,728and that the 2023 valuation for assessment, as certified by
the Adams County Assessor, is $7,834,510. That for the purposes of meeting all contractual
obligation expenses of the District during the 2024 budget year, there is hereby levied a tax of
41.576 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.
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Section 6. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2024, for collection in 2024.

Section 7. Certification to County Commissioners. That the District’s General
Counsel and/or District’s accountant hereby authorized and directed to immediately certify to the
Board of County Commissioners of Adams County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 4

DocuSigned by:

[ S vl

By Seth Rollert
Its: President
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 4

I, Melissa Shea , hereby certify that [ am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 4, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the Velocity Metropolitan District No. 4, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

DocuSigned by;

Melissa Slhea

2404

Melissa Shea, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express


https://teams.microsoft.com/dl/launcher/launcher.html?url=%2F_%23%2Fl%2Fmeetup-join%2F19%3Ameeting_MjYOYjRIYTktNTgzYS00OTU4LWI5ZmltODU4ZTNIZTAwNjFm%40threadv2%2F0%3Fcontexl%3D%257b%2522Tid%2522%253a%25228e55246b-90b1-4bef-9dbd-02c674817a7b%2522%252c%2522Oid%2522%253a%2522f5be40d5-7c7c-4df9-84bd-a0c625da5e4f%2522%257&type=meetup-join&deeplinkId=029a7324-f921-4b59-b4dc-27f432635623&directDl=true&msLaunch=true&enableMobilePage=true
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO000OTU4LWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)


https://teams.microsoft.com/l/meetup
https://teams.microsoft.com/l/meetup
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 4
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
4.

The Velocity Metropolitan District No. 4 has adopted two funds, a General Fund to provide for
general operating expenditures and to provide for transfers to 64" Ave Metropolitan District;
and a Debt Service Fund to provide for the transfers to Velocity Metropolitan District No. 5 for
payment on outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes. The district
intends to impose a 41.576 mill levy on all property within the district for 2024, of which 5.197
mills will be dedicated to the General Fund and the balance of 36.379 mills will be allocated
to the Debt Service Fund.



Beginning fund balance
Revenues:
Property taxes ARl

Specific ownership taxes ARl
Interestincome

Total revenues
Total funds available

Expenditures:

Treasurer fees ARl

Transfer to 64th ARI authority
Total expenditures
Ending fund balance

Assessed valuation

Mill Levy
64th Authority
ARI Mill levy

Velocity Metropolitan District No. 4
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
$ 8 § - $ 590 $ 590 $
2,344 14,326 11,991 14,300 40,716
158 1,144 412 800 2,851
680 - 1,245 1,500 -
3,182 15,470 13,648 16,600 43,567
3,190 15,470 14,238 17,190 43,567
37 215 180 215 611
2,563 15,255 12,223 16,975 42,956
2,600 15,470 12,403 17,190 43,567
$ 590 $ -$§ 183 $ $
$2,865,070 $7,834,510
0.000 0.000
5.000 5.197
000 000



Velocity Metropolitan District No. 4
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ 143 §$ - $ 143 $ 143 $ 143
Revenues:
Property taxes 16,406 100,277 83,938 100,000 285,012
Specific ownership taxes 1,110 8,022 2,885 5,600 19,951
Interestincome 681 - - - -
Total revenues 18,197 108,299 86,823 105,600 304,963
Total funds available 18,340 108,299 86,966 105,743 305,106
Expenditures:
Treasurer's fees 256 1,504 1,259 1,500 4,275
Transfer to District No. 5 17,941 106,795 85,564 104,100 300,688
Total expenditures 18,197 108,299 86,823 105,600 304,963
Ending fund balance $ 143 $ - $ 143 $ 143 $ 143
Assessed valuation $2,865,070 $7,834,510
Mill Levy 35.000 36.379

Total Mill Levy 40.000 41,576
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EXHIBIT C

Certification of Tax Levy
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347 County Tax Entity Code DOLA LGID/SID 65993

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 4

(taxing entity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 4

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 7,834,510
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5 7E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies mustbe $ 7,834,510

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2
1. General Operating Expenses” 0.000 mills § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $ 0
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® 41.576 mills § 325,728
5. Capital Expenditures" mills §
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills $
mills §
Sum of General Operati .
TOTAL: [ susiotat and Lincs 3107 1576 |mills | $ 325,728
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome X Whaslen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 6
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

I.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

1.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Capital Pledge Agreement

October 1, 2020

N/A

N/A

36.379

$285,012

Agreement to remit the Aurora Regional Mill Levy to 64" Ave. ARI
Authority

Capital Pledge Agreement

October 1, 2020

N/A

N/A

5.197

$40,716

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

CERTIFICATION OF TAX LEVIES, continued

Page 2 of 6
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THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSK:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Subordinate Capital Pledge Agreement

June 1, 2022

N/A

N/A

0.000

$0

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 3 of 6
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Form DLG 70 (rev 6/07) Page 4 of 6
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Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the faxing entity’s mill levy.
For example: the board of county commissioners is the governing board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of

this form:
1. amunicipality is both the local government and the faxing entity when levying its own levy for its entire
jurisdiction;

2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;

3. afire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.

4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The
board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10™.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping faxing entity’s mill levy applied against the taxing entity’s gross
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net
assessed value.

G NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57.

H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

Form DLG 70 (rev 6/07) Page 5 of 6
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I'Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not necessary for other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

¥ General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of
payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: If the faxing entity is in more than one county, as with all levies, the abatement levy must be
uniform throughout the entity’s boundaries and certified the same to each county. To calculate the
abatement/refund levy for a taxing entity that is located in more than one county, first total the
abatement/refund amounts reported by each county assessor, then divide by the taxing entity’s total net
assessed value, then multiply by 1,000 and round down to the nearest three decimals to prevent levying
for more revenue than was abated/refunded. This results in an abatement/refund mill levy that will be
uniformly certified to all of the counties in which the taxing entity is located even though the
abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.

Form DLG 70 (rev 6/07) Page 6 of 6
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STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 5
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 5, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esqg., Icenogle Seaver Pogue, P.C.
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the
Velocity Metropolitan District No. 5 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.
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Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 5, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 5 (the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23, 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and



DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 5, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 Levy of Debt Retirement Expenses.  That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expenses is $6,734 and that the 2023 valuation for
assessment, as certified by the Adams County Assessor, is $185,210. That for the purposes of
meeting all debt retirement expenses of the District during the 2024 budget year, there is hereby
levied a tax of 36.358 mills upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2024.
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Section 6. 2024 Levy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $962 and that the 2023 valuation for assessment, as certified by the
Adams County Assessor, is $185,210. That for the purposes of meeting all contractual obligation
expenses of the District during the 2024 budget year, there is hereby levied a tax of 5.194 mills
upon each dollar of the total valuation of assessment of all taxable property within the District for
the year 2024.

Section 7. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2023, for collection in 2024.

Section 9. Certification to County Commissioners. That the District’s General
Counsel and/or District’s accountant are hereby authorized and directed to immediately certify to
the Board of County Commissioners of Adams County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 5

DocuSigned by:

Sutl Kollurt

By: ~Seth Rollert
Its: President




DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 5

I, Melissa Shea , hereby certify that I am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 5, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the Velocity Metropolitan District No. 5, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

DocuSigned by:

Melissa. Slea

CoTECZeBo0a4Sas

Melissa Shea, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express


https://teams.microsoft.com/dl/launcher/launcher.html?url=%2F_%23%2Fl%2Fmeetup-join%2F19%3Ameeting_MjYOYjRIYTktNTgzYS00OTU4LWI5ZmltODU4ZTNIZTAwNjFm%40threadv2%2F0%3Fcontexl%3D%257b%2522Tid%2522%253a%25228e55246b-90b1-4bef-9dbd-02c674817a7b%2522%252c%2522Oid%2522%253a%2522f5be40d5-7c7c-4df9-84bd-a0c625da5e4f%2522%257&type=meetup-join&deeplinkId=029a7324-f921-4b59-b4dc-27f432635623&directDl=true&msLaunch=true&enableMobilePage=true
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO000OTU4LWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)


https://teams.microsoft.com/l/meetup
https://teams.microsoft.com/l/meetup
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 5
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
5.

The Velocity Metropolitan District No. 5 has adopted three funds, a General Fund to provide for
general operating expenditures and to provide for transfers to 64" Ave Metropolitan District; a
Capital Project Fund to provide for transfer to Velocity Metropolitan District No. 1; and a Debt
Service Fund to provide for the repayment of principal and interest on the outstanding general
obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes and transfers from
Velocity Metropolitan District No. 4, 6, 7, and 8. The District intends to impose a 41.552 mill levy
on all property within the district for 2024, of which 5.194 mills will be dedicated to the General
Fund and the balance of 36.358 mills will be allocated to the Debt Service Fund.



Beginning fund balance
Revenues:
Property taxes ARl
Specific ownership taxes ARI
Interestincome
Total revenues

Total funds available

Expenditures:
Treasurer fees ARI
ARI Mill levy

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy
64th Ave ARI
ARI Mill levy

Velocity Metropolitan District No. 5
Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
$ $ - 5 5 55
18 869 869 869 962
1 69 24 50 67
5 - 36 50 -
24 938 929 969 1,029
24 938 934 974 1,084
- 13 13 13 14
19 925 880 906 1,015
19 938 893 919 1,029
$ 5 $ - 41 55 55
$ 173,800 185,210
0.000 0.000
5.000 5.19
0.000 000



Beginning fund balance

Revenues:
Bond issue
Miscellaneous
Interestincome

Total revenues
Total funds available

Expenditures:
Issuance costs
Transfer to District 1

Total expenditures

Ending fund balance

Velocity Metropolitan District No. 5
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ 25,368,740 $ 23,478,828 $ 28,841,626 $ 28,841,626 $ 24,581,626
26,167,338 - - - -
22,999 - - - -
581,510 - 707,054 1,000,000 250,000
26,771,847 - 707,054 1,000,000 250,000
52,140,587 23,478,828 29,548,680 29,841,626 24,831,626
1,150,690 - - - -
22,148,271 23,478,828 2,734,007 5,260,000 24,831,626
23,298,961 23,478,828 2,734,007 5,260,000 24,831,626
$ 28,841,626 $ - $ 26,814,673 $ 24,581,626 $ -




Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Transfer from District 4
Transfer from District 6
Transfer from District 7
Transfer from District 8
Interest income

Total revenues
Total funds available

Expenditures:
Bond interest expense
Treasurer's fees
Trustee / paying agent fees

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 5

Adopted Budget
Debt Service Fund

For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
$ 6,231,976 $ 5455757 $ 5370410 $ 5370410 $ 4,935,900
127 6,083 6,083 6,063 6,734
9 487 m 300 471
17,941 106,795 85,564 104,100 106,795
m 225,364 214,373 219,935 809,473
169 5,130 4,852 4,967 12,657
186,969 253,631 242,055 249,604 752,045
92,438 2,500 125,318 150,000 2,500
297,824 599,990 678,416 734,969 1,690,675
6,529,800 6,055,747 6,048,826 6,105,379 6,626,575
1,159,388 1,159,388 579,694 1,159,388 1,159,388
2 91 91 91 101
- 10,000 6,000 10,000 10,000
1,159,390 1,169,479 585,785 1,169,479 1,169,489
$ 5370410 $ 4,886,269 $§ 5463041 $§ 4935900 $ 5,457,086

s 17380

35.000

40.000

$§ 185210

36.358

41.552
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EXHIBIT C

Certification of Tax Levy



DocusSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648
348 County Tax Entity Code DOLA LGID/SID 65994

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 5

(taxing entity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 5

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 185,210
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5 7E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 185,210

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2
1. General Operating Expenses” 0 mills § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0 mills $ 0

3. General Obligation Bonds and Interest’ 36.358 mills 6,734

4. Contractual Obligations® 5.194 mills § 962

5. Capital Expenditures" mills §

6. Refunds/Abatements™ mills §

7. Other™ (specify): mills $

mills  §
TOT AL « [ Sum of General Operating .
. [ Subtotal and Lines 3 to 7 41.552 mills $ 7,696

Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome K Whasken Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 5
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

$21,570,000 Limited Tax General Obligation Bonds

2020A-1

October 30, 2020

5.375%

December 1, 2050

36.358

$6,734

$17,233,312 Limited Tax General Obligation Convertible Capital
Appreciation Bonds

2020A-2

October 30, 2020

6.000%

December 1, 2050

0.000

$0

Agreement to remit the Aurora Regional Mill Levy to 64™ Ave. ARI
Authority

Capital Pledge Agreement

October 1, 2020

N/A

N/A

5.194

$962

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 5
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Notes: CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY

TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing

entities that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.) Use additional pages as necessary. The Special District’s or Subdistrict’s total
levies for general obligation bonds and total levies for contractual obligations should be recorded on
Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

3. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

4. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSk:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

$28,387,000 Subordinate Limited Tax General Obligation Bonds

2022B

June 7, 2022

8.000%

December 15, 2039

0.000

$0

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 6/07)

Page 3 of 5
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STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 6
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 6, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esqg., Icenogle Seaver Pogue, P.C.
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the
Velocity Metropolitan District No. 6 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.
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Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 6, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 6 (the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23, 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 6, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 Levy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $876,883 and that the 2023 valuation for assessment, as certified by
the Adams County Assessor, is $21,091,090. That for the purposes of meeting all contractual
obligation expenses of the District during the 2024 budget year, there is hereby levied a tax of
41.576 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.
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Section 6. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2024, for collection in 2024.

Section 7. Certification to County Commissioners. That the District’s General
Counsel and/or District’s accountant are hereby authorized and directed to immediately certify to
the Board of County Commissioners of Adams County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 6

DocuSigned by:

Sutl Kollurt

By: ~"Seth Rollert
Its: President
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 6

I, _Melissa Shea , hereby certify that I am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 6, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the Velocity Metropolitan District No. 6, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

| Melissa SM

Melissa Shea, Secretary

T

saa
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express


https://teams.microsoft.com/dl/launcher/launcher.html?url=%2F_%23%2Fl%2Fmeetup-join%2F19%3Ameeting_MjYOYjRIYTktNTgzYS00OTU4LWI5ZmltODU4ZTNIZTAwNjFm%40threadv2%2F0%3Fcontexl%3D%257b%2522Tid%2522%253a%25228e55246b-90b1-4bef-9dbd-02c674817a7b%2522%252c%2522Oid%2522%253a%2522f5be40d5-7c7c-4df9-84bd-a0c625da5e4f%2522%257&type=meetup-join&deeplinkId=029a7324-f921-4b59-b4dc-27f432635623&directDl=true&msLaunch=true&enableMobilePage=true
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO000OTU4LWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 6
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
6.

The Velocity Metropolitan District No. 6 has adopted two funds, a General Fund to provide for
general operating expenditures and to provide for transfers to 64™ Ave Metropolitan District; and
a Debt Service Fund to provide for the transfers to Velocity Metropolitan District No. 5.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes. The district intends
to impose a 41.576 mill levy on all property within the district for 2024, of which 5.197 mills will
be allocated to the General Fund, and 36.379 mills will be allocated to the Debt Service Fund.



Beginning fund balance

Property taxes ARI
Specific ownership taxes ARI
Interestincome

Total revenues

Total funds available

Expenditures:
Treasurer fees ARI
Transfer to 64th Ave ARI Authority 24 32,195

Total expenditures
Ending fund balance

Assessed valuation

64th Ave ARI
ARI Mill levy

Velocity Metropolitan District No. 6
Adopted Budget
General Fund

For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ - $ - $ 4 8 4 8 4

23 30,230 30,230 30,230 109,610

1 2,418 848 1,700 1,673

4 - 506 1,000 -

28 32,648 31,584 32,930 117,283

28 32,648 31,588 32,934 117,287

- 453 453 453 1,644

30,625 32,471 115,639

24 32,648 31,078 32,930 117,283

$ 4 8 - 8 510 $ 4 $ 4

$6,045,980 $21,091,090

0.000 0.000

5.000 197

0.000 000



Velocity Metropolitan District No. 6
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ 383 - $ 383 38 3
Revenues:
Property taxes 162 211,609 211,609 211,609 767,273
Specific ownership taxes 1 16,929 5,938 11,500 53,709
Total revenues 173 228,538 217,547 223,109 820,982
Total funds available 176 228,538 217,550 223,112 820,985
Expenditures:
Treasurer's fees 2 3,174 3,174 3,174 11,509
Transfer to District No. 5 17 225,364 214,373 219,935 809,473
Total expenditures 173 228,538 217547 223,109 820,982
Ending fund balance $ 3 8 -3 3 8 3 $ 3
Assessed valuation $6,045,980 $21,091,090
Mill Levy 35.000 36.379

Total Mill Levy 40.000 41.576
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EXHIBIT C

Certification of Tax Levy
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349 County Tax Entity Code DOLA LGID/SID 65995

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 6

(taxing entity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 6

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 21,091,090
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5 7E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 21,091,090

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2

1. General Operating Expenses” 0.000 mills § 0

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $ 0

3. General Obligation Bonds and Interest’ mills $

4. Contractual Obligations® 41.576 mills § 876,883
5. Capital Expenditures" mills §

6. Refunds/Abatements™ mills §

7. Other™ (specify): mills $

mills §
Sum of General Operati .
TOTAL: [ S:llgi:tal a?ﬁffinesp?igr;g 41.576 mills $ 876,883

Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome X Whaslen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 6
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

I.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

1.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Capital Pledge Agreement

October 1, 2020

N/A

N/A

36.379

$767,273

Agreement to remit the Aurora Regional Mill Levy to 64" Ave. ARI
Authority

Capital Pledge Agreement

October 1, 2020

N/A

N/A

5.197

$109,610

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

CERTIFICATION OF TAX LEVIES, continued

Page 2 of 6
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THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSK:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Subordinate Capital Pledge Agreement

June 1, 2022

N/A

N/A

0.000

$0

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 3 of 6
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Form DLG 70 (rev 6/07) Page 4 of 6



DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the faxing entity’s mill levy.
For example: the board of county commissioners is the governing board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of

this form:
1. amunicipality is both the local government and the faxing entity when levying its own levy for its entire
jurisdiction;

2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;

3. afire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.

4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The
board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10™.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping faxing entity’s mill levy applied against the taxing entity’s gross
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net
assessed value.

G NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57.

H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

Form DLG 70 (rev 6/07) Page 5 of 6
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I'Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not necessary for other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

¥ General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of
payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: If the faxing entity is in more than one county, as with all levies, the abatement levy must be
uniform throughout the entity’s boundaries and certified the same to each county. To calculate the
abatement/refund levy for a taxing entity that is located in more than one county, first total the
abatement/refund amounts reported by each county assessor, then divide by the taxing entity’s total net
assessed value, then multiply by 1,000 and round down to the nearest three decimals to prevent levying
for more revenue than was abated/refunded. This results in an abatement/refund mill levy that will be
uniformly certified to all of the counties in which the taxing entity is located even though the
abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.

Form DLG 70 (rev 6/07) Page 6 of 6
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STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 7
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 7, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esqg., Icenogle Seaver Pogue, P.C.
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the
Velocity Metropolitan District No. 7 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.
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Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 7, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 7 (the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23, 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 7, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 Levy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $12,341 and that the 2023 valuation for assessment, as certified by
the Adams County Assessor, is $329,820. That for the purposes of meeting all contractual
obligation expenses of the District during the 2024 budget year, there is hereby levied a tax of
37.416 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.
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Section 6. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2024, for collection in 2024.

Section 7. Certification to County Commissioners. That the District’s General
Counsel and/or District’s accountant are hereby authorized and directed to immediately certify to
the Board of County Commissioners of Adams County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 7

DocuSigned by:

Sutl Kollurt

By: ~"Seth Rollert
Its: President




DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 7

I, _Melissa Shea , hereby certify that I am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 7, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the Velocity Metropolitan District No. 7, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

DocuSigned by:

rlw,h'sm Sliea

i g ity

Melissa erSmhf:a,”Sf;{:rvfztalry

p 1?}21-.”0' ‘--‘.
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO00OTUALWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 7
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
7.

The Velocity Metropolitan District No. 7 has adopted two separate funds, a General Fund to
provide for general operating expenditures; and a Debt Service Fund to provide for transfers to
Velocity Metropolitan District No. 5 for payment on the outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes. The district intends
to impose a 37.416 mill levy on all property within the district for 2024, of which 1.039 mills will
be allocated to the General Fund, which is restricted for regional improvements per an
intergovernmental agreement with the City of Aurora, and 36.377 mills will be allocated to the
Debt Service Fund.



Velocity Metropolitan District No. 7
Adopted Budget

General Fund
For the Year ended December 31, 2024

Beginning fund balance
Revenues:
Property taxes ARI
Specific ownership taxes ARl
Interestincome
Total revenues

Total funds available

Expenditures:
Treasurer's fees ARI
ARI Mill levy

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy
ARI Mill levy

Adopted Adopted
Budget Actual Estimate Budget
2023 6/30/2023 2023 2024

$ - $ 4 4 8 64
137 137 137 343

11 4 8 24

- 36 60 -

148 177 205 367

148 181 209 431

2 2 2 5

146 139 143 362

148 141 145 367

$ - $ 40 64 $ 64
$ 136,860 $ 329,820
0.000 0.000
1.000 1.039



Velocity Metropolitan District No. 7
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ 366 $ - 8 366 $ 366 $ 366
Revenues:
Property taxes 159 4,790 4,790 4,790 11,998
Specific ownership taxes 12 413 135 250 840
Total revenues 17 5,203 4,925 5,040 12,838
Total funds available 537 5,203 5,291 5,406 13,204
Expenditures:
Treasurer's fees 2 73 72 73 181
Transfer to District No. 5 169 5,130 4,852 4,967 12,657
Total expenditures 17 5,203 4,924 5,040 12,838
Ending fund balance $ 366 $ - $ 367 $ 366 $ 366
Assessed valuation $ 136,860 $ 329,820
Mill Levy 35.000 36.377

Total Mill Levy 36.000 37.416
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EXHIBIT C

Certification of Tax Levy
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350 County Tax Entity Code DOLA LGID/SID 65996

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 7

(taxing entity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 7

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 329,820
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5 7E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 329,820

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2
1. General Operating Expenses” 0.000 mills § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $ 0
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® 37.416 mills § 12,341
5. Capital Expenditures" mills §
6. Refunds/Abatements™ mills §$
7. Other™ (specify): mills $
mills  §
T T AL « [ Sum of General Operating .
O . [ Subtotal and Lines 3 to 7 37.416 mills S 12,341
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qione X Whaskir Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 5
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

I.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

1.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Capital Pledge Agreement

October 1, 2020

N/A

N/A

36.377

$11,998

Agreement to remit the Aurora Regional Mill Levy to 64" Ave. ARI
Authority

Capital Pledge Agreement

October 1, 2020

N/A

N/A

1.039

$343

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

CERTIFICATION OF TAX LEVIES, continued

Page 2 of 5
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THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY

TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing

entities that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and

revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.) Use additional pages as necessary. The Special District’s or Subdistrict’s total
levies for general obligation bonds and total levies for contractual obligations should be recorded on

Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Agreement to remit funds to Velocity Metropolitan District No. 5

Subordinate Capital Pledge Agreement

June 1, 2022

N/A

N/A

0.000

$0

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 6/07)

Page 3 of 5



DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 8
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 8, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esqg., Icenogle Seaver Pogue, P.C.
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the
Velocity Metropolitan District No. 8 to conduct a public hearing on the 2024 budget and, prior to
the meeting, each of the directors had been notified of the date, time and place of this meeting and
the purpose for which it was called. It was further reported that this meeting is a special meeting
of the Board of Directors of the District and that a notice of special meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.
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Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 8, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 8 (the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23, 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 8, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 L evy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $733,198 and that the 2023 valuation for assessment, as certified by
the Adams County Assessor, is $19,594,800. That for the purposes of meeting all contractual
obligation expenses of the District during the 2024 budget year, there is hereby levied a tax of
37.418 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.
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Section 6. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2024, for collection in 2024.

Section 7. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Adams County, the mill levy for the District hereinabove determined
and set. That said certification shall be in substantially the following form attached hereto as
Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 8

DocuSigned by:

Sutl Kollurt

By: ~Seth Rollert
Its: President
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 8

I, _Melissa Shea , hereby certify that I am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 8, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
special meeting of the Board of Directors of the Velocity Metropolitan District No. 8, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

DocuSigned by:
‘ Melissa Slea

Melissa Shea, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget



DocuSign Envelope ID: COC8C628-BC32-4581-BC2E-5F8830832648

Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO00OTUALWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 8
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
8.

The Velocity Metropolitan District No. 8 has adopted two funds, a General Fund to provide for
general operating expenditures; and a Debt Service Fund to provide for the transfers to Velocity
Metropolitan District No. 5 for payment on the general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes. The district intends
to impose a 37.418 mill levy on all property within the district for 2024, of which 1.039 mills will
be allocated to the General Fund, which is restricted for regional improvements per an
intergovernmental agreement with the City of Aurora, and 36.379 mills will be allocated to the
Debt Service Fund.



Beginning fund balance
Revenues:
Property taxes ARl
Specific ownership taxes ARI
Interestincome
Total revenues

Total funds available

Expenditures:
Treasurer fees ARl
ARI Mill levy

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy
ARI Mill levy

Velocity Metropolitan District No. 8

Adopted Budget
General Fund
For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ 782§ - $ 2500 $ 2500 $ 5,500

5,050 6,805 6,805 6,805 20,359

368 544 213 400 1,425

1,718 - 2,640 3,000 -

7,136 7,349 9,658 10,205 21,784

7,918 7,349 12,158 12,705 27,284

76 102 102 102 305

5,342 1,247 6,916 7,103 21,479

5,418 7,349 7,018 7,205 21,784

$ 2500 $ -$ 5140 § 5500 $ 5,500

$6,805,050 $19,594,800

0.000 0.000

1.000 1.039



Beginning fund balance
Revenues:
Property taxes
Specific ownership taxes
Interestincome
Total revenues

Total funds available

Expenditures:
Treasurer's fees
Transfer to District No. 5

Total expenditures
Ending fund balance
Assessed valuation

Mill Levy

Total Mill Levy

Velocity Metropolitan District No. 8
Adopted Budget

Debt Service Fund

For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate Budget

2022 2023 6/30/2023 2023 2024
$ 168982 $ - $ 168983 $ 168983 $ 168,983
176,736 238,171 238,176 238,171 712,839
12,881 19,027 7,451 15,000 49,899

3 - -

189,620 257,204 245,627 253,171 762,738
358,602 257,204 414,610 422,160 931,721
2,651 3,573 3,573 3,573 10,693
186,968 253,631 242,055 249,604 752,045
189,619 257,204 245,628 253,171 762,738
$ 168983 $ - § 168982 $§ 168983 $§ 168,983
$6,805,050 $19,594,800
35.000 36.379
36.000 37.418
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EXHIBIT C

Certification of Tax Levy
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351 County Tax Entity Code DOLA LGID/SID 65997

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 8

(taxing entity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 8

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 19,594,800
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5 7E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 19,594,800

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2
1. General Operating Expenses” 0.000 mills § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $ 0
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® 37.418 mills § 733,198
5. Capital Expenditures" mills §
6. Refunds/Abatements™ mills §$
7. Other™ (specify): mills $
mills  §
Sum of General Operati .
TOTAL: [ susiotat and Lincs 3107 37418 |mills [$ 733,198
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome K Whaslen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 5
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

I.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

1.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 5

Capital Pledge Agreement

October 1, 2020

N/A

N/A

36.379

$712,839

Agreement to remit the Aurora Regional Mill Levy to 64" Ave. ARI
Authority

Capital Pledge Agreement

October 1, 2020

N/A

N/A

1.039

$20,359

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

CERTIFICATION OF TAX LEVIES, continued

Page 2 of 5
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THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY

TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing

entities that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and

revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.) Use additional pages as necessary. The Special District’s or Subdistrict’s total
levies for general obligation bonds and total levies for contractual obligations should be recorded on

Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Agreement to remit funds to Velocity Metropolitan District No. 5

Subordinate Capital Pledge Agreement

June 1, 2022

N/A

N/A

0.000

$0

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 6/07)

Page 3 of 5
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STATE OF COLORADO

COUNTY OF ADAMS

VELOCITY METROPOLITAN DISTRICT NO. 9
2024 BUDGET RESOLUTION

The Board of Directors of the Velocity Metropolitan District No. 9, Adams County,
Colorado held a special meeting on Monday, December 11, 2023 at the hour of 5:00 P.M. via MS

Teams.

The following members of the Board of Directors were present:

Seth Rollert President
Mark Adams Treasurer
Melissa Shea Secretary
Kristen Adams Assistant Secretary
Yuriy Gorlov Assistant Secretary

Also present were: Alan D. Pogue, Esqg., Icenogle Seaver Pogue, P.C.
Bill Wichterman, A&C Properties, Inc.; Chris Fellows, Resolute Management LLC; Diane
Wheeler, Simmons and Wheeler, P.C.; Barney Fix, Merrick & Company

The President reported that proper notice was made to allow the Board of Directors of the Velocity
Metropolitan District No. 9 to conduct a public hearing on the 2024 budget and, prior to the
meeting, each of the directors had been notified of the date, time and place of this meeting and the
purpose for which it was called. It was further reported that this meeting is a regular meeting of
the Board of Directors of the District and that a notice of regular meeting was posted on a public
website of the District/in the designated public place within the boundaries of the District no less
than twenty-four hours prior to the holding of the meeting, and to the best of her/his knowledge,
remains posted to the date of this meeting.
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Thereupon, Director Rollert introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2024 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE VELOCITY METROPOLITAN DISTRICT NO. 9, ADAMS
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2024 AND ENDING ON THE LAST DAY OF DECEMBER 2024.

WHEREAS, the Board of Directors (the “Board”) of the Velocity Metropolitan District
No. 9 (the “District”) has authorized its staff to prepare and submit a proposed budget to said
governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2023; and

WHEREAS, due and proper notice was published on November 23, 2023 in the Commerce
City Sentinel Express indicating (i) the date and time of the hearing at which the adoption of the
proposed budget will be considered; (ii) that the proposed budget is available for inspection by the
public at a designated place; (iii) that any interested elector of the District may file any objections
to the proposed budget at any time prior to the final adoption of the budget by the District; and (iv)
if applicable, the amount of the District’s increased property tax revenues resulting from a request
to the Division of Local Government pursuant to Section 29-1-302(1), C.R.S.; and an original
publisher’s Affidavit of Publication is attached hereto as Exhibit A and incorporated herein by this
reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Monday, December 11, 2023 and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Section 29-1-301, C.R.S., and Article
X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
VELOCITY METROPOLTIAN DISTRICT NO. 9, ADAMS COUNTY, COLORADO:

Section 1. Summary of 2024 Revenues and 2024 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B and is approved and adopted as the budget of the
District for fiscal year 2024. In the event the final assessed valuation provided by the Adams
County Assessor’s Office differs from the assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation without the need for additional Board
authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by Melissa Shea,
Secretary of the District, and made a part of the public records of the District and a certified copy
of the approved and adopted budget shall be filed with the Division of Local Government.

Section 5. 2024 Levy of General Property Taxes. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the General Fund for operating expenses is $22,996 and that the 2023 valuation for assessment,
as certified by the Adams County Assessor, is $4,425,040. That for the purposes of meeting all
general operating expenses of the District during the 2024 budget year, there is hereby levied a tax
of 5.197 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.
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Section 6. 2024 Levy of Contractual Obligations. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for payment
of contractual obligations is $234,572 and that the 2023 valuation for assessment, as certified by
the Adams County Assessor, is $4,425,040. That for the purposes of meeting all contractual
obligation expenses of the District during the 2024 budget year, there is hereby levied a tax of
53.010 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2024.

Section 7. 2024 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes effecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Sections 2 and 3 hereof, the Board further authorizes that the Adjusted Mill
Levy be reflected in the District’s Certification of Tax Levies to be submitted to the Board of
County Commissioners of Adams County on or before January 10, 2024, for collection in 2024.

Section 9. Certification to County Commissioners. That the District’s General
Counsel and/or District’s accountant are hereby authorized and directed to immediately certify to
the Board of County Commissioners of Adams County, the mill levy for the District hereinabove
determined and set. That said certification shall be in substantially the following form attached
hereto as Exhibit C and incorporated herein by this reference.

[The remainder of this page is intentionally left blank.]
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The foregoing Resolution was seconded by Director Gorlov.

RESOLUTION APPROVED AND ADOPTED THIS 11TH DAY OF DECEMBER, 2023.

VELOCITY METROPOLITAN DISTRICT NO. 9

DocuSigned by:

[ S vl

By: ~ Seth Rollert
Its: President
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STATE OF COLORADO
COUNTY OF ADAMS
VELOCITY METROPOLITAN DISTRICT NO. 9

I, Melissa Shea , hereby certify that [ am a director and the duly elected and qualified
Secretary of the Velocity Metropolitan District No. 9, and that the foregoing constitutes a true and
correct copy of the record of proceedings of the Board of Directors of the District, adopted at a
regular meeting of the Board of Directors of the Velocity Metropolitan District No. 9, held on
December 11, 2023, via MS Teams, as recorded in the official record of the proceedings of the
District, insofar as said proceedings relate to the budget hearing for fiscal year 2024; that said
proceedings were duly had and taken; that the meeting was duly held; and that the persons were
present at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 11th day of December, 2023.

DocuSigned by:

r“iigfff‘ Sl

Melissa Shea, Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2024 Budget
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Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

Velocity Metro Dist. 1-9 (ISP) **
c/o Icenogle Seaver & Pogue

4725 South Monaco Street Ste 360
Denver CO 80237

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Commerce City Sentinel Express, a
weekly newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 11/30/2023, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

N NG

For the Commerce City Sentinel Express

State of Colorado }
County of Adams } ss

The above Affidavit and Certificate of Publication was subscribed and sworn
to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 11/30/2023. Linda Shapley has verified to me that she
has adopted an electronic signature to function as her signature on this

doc ment

(@: Boalbe

Carla Bethke

Notary Pu'b|IC . gg?:svasggsg
My commission ends April 11, 2026 STATE OF COLORADO

NOTARY 1D 20004025550
MY COMMISSION EXPIRES APRIL 11, 2028

Public Notice

NOTICE AS TO PROPOSED
2024 BUDGET HEARING
VELOCITY METROPOLITAN
DISTRICT NOS. 1-9

NOTICE IS HEREBY GIVEN thal proposed
budgets have been submitted to the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 for the
ensuing year of 2024. Copies of such proposed
budgets have been filed in the office of icenogle
Seaver Pogue, P.C. at 4725 8. Monaco Street,
Suite 360, Denver, Colorado, where same are
open for public inspection. Such proposed
budgets will be considered at a special meeting
of the VELOCITY METROPOLITAN DISTRICT
NOS. 1 - 9, to be held on December 11, 2023
at 5:00 p.m. via MS Teams:

htips://teams. microsoft.com/I/meetup-join/19%3
ameeling_ MjYOYjRIYTKtNTgzYSO000OTU4LWISZ
mIODU4ZTNIZTAWNjFm%40thread.v2/0?conte
x=%7b%22T1d%22%3a%228655246b-90b1-4b
ef-9dbd-02¢674817a7b%22%2c%2201d%22%3
a%22f5bed40d5-7c7c-4df9-84bd-alc625dase4f
%22%7d

Meeting 1D: 262 401 137 003, Passcode:
kLSmh3

Any interested electors of the VELOCITY
METROPOLITAN DISTRICT NOS. 1 — 9 may
inspect the proposed budgets and file or
regisier any objections at any time prior to final
adaption of the 2024 budgets.

BY ORDER OF THE BOARDS OF
DIRECTORS:

VELOCITY METROPOLITAN DISTRICT NOS.
1-8

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Legal Notice No. CCX1246

First Publication: November 30, 2023

Last Publication: November 30, 2023
Publisher: Commerce City Sentinel Express
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NOTICE AS TO PROPOSED 2024 BUDGET HEARING
VELOCITY METROPOLITAN DISTRICT NOS.1-9

NOTICE IS HEREBY GIVEN that proposed budgets have been submitted to the
VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 for the ensuing year of 2024. Copies
of such proposed budgets have been filed in the office of Icenogle Seaver Pogue, P.C. at 4725 S.
Monaco Street, Suite 360, Denver, Colorado, where same are open for public inspection. Such
proposed budgets will be considered at a special meeting of the VELOCITY METROPOLITAN
DISTRICT NOS. 1 -9, to be held on December 11, 2023 at 5:00 p.m. via MS Teams:
https://teams.microsoft.com/l/meetup-
join/19%3ameeting_ MjYOY]JRIYTKtNTgzYSO00OTUALWISZmItODU4ZTNIZTAWNjFmM%40th
read.v2/0?context=%7b%22Tid%22%3a%228e55246b-90b1-4bef-9dbd-
02c674817a7b%22%2c%220id%22%3a%22f5be40d5-7¢7¢-4df9-84bd-a0c625da5e41%22%7d
Meeting I1D: 262 401 137 003; Passcode: kLSmh3
Any interested electors of the VELOCITY METROPOLITAN DISTRICT NOS. 1 - 9 may
inspect the proposed budgets and file or register any objections at any time prior to final adoption
of the 2024 budgets.

BY ORDER OF THE BOARDS OF DIRECTORS:
VELOCITY METROPOLITAN DISTRICT NOS. 1-9

By: /s/ ICENOGLE SEAVER POGUE, P.C.

Published In: The Commerce City Sentinel Express
Published On: Thursday, November 30, 2023

VMD\BDGT\2022\SLP0952111723
1348.0015(2024)
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EXHIBIT B

Budget Document
Budget Message



VELOCITY METROPOLITAN DISTRICT NO. 9
2024
BUDGET MESSAGE

Attached please find a copy of the adopted 2024 budget for the Velocity Metropolitan District No.
9.

The Velocity Metropolitan District No. 9 has adopted two separate funds, a General Fund to
provide for general operating expenditures; and a Debt Service Fund to provide for the transfers
to Velocity Metropolitan District No. 3 for payment on the general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications and public hearing.

The primary source of revenue for the district in 2024 will be property taxes. The district intends
to impose a 58.207 mill levy on all property within the district for 2024, of which 6.236 mills will
be dedicated to the General Fund and the balance of 51.971 mills will be allocated to the Debt
Service Fund. 1.039 mills of the 6.236 mills are restricted for regional improvements per an
intergovernmental agreement with the City of Aurora.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Property taxes ARl
Specific ownership taxes ARI

Interestincome
Total revenues
Total funds available
Expenditures:
Treasurer fees
Treasurer fees ARl
Transfer to BID
ARI Mill levy
Emergency reserve (3%)

Total expenditures

Ending fund balance
Assessed valuation

Mill Levy
ARI

Velocity Metropolitan District No. 9
Adopted Budget
General Fund

For the Year ended December 31, 2024

Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

$ 216 $ 4 8§ 2359 § 2359 § 2147

22,324 22,639 22,579 22,324 22,996

1,632 1,812 732 1,500 1,611

4,465 4,528 4,516 4,465 4,598

326 362 146 350 322

2,143 2,443

30,890 29,341 30,416 28,639 29,527

31,106 29,345 32,775 30,998 31,674

335 340 339 335 345

67 68 68 67 69

23,621 23,765 22,973 23,701 24,252

4,724 4,822 4,595 4,748 4,851

- 10 - - 10

28,747 29,005 21,975 28,851 29,527

$§ 2359 § 340 $§ 4800 $ 2147 $§ 2147

$4,527,960 $4,425,040

5.000 5.197

1.000 1.039



Velocity Metropolitan District No. 9
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024
Beginning fund balance $ 474 $ - $ 474 $ 474 $
Revenues:
Property taxes 156,267 158,479 158,056 156,267 229,974
Specific ownership taxes 8,589 12,679 5,126 12,000 16,098
Total revenues 164,856 171,158 163,182 168,267 246,072
Total funds available 165,330 171,158 163,656 168,741 246,072
Expenditures:
Treasurer's fees 2,344 2,377 2,371 2,344 3,450
Transfer to District No. 3 162,512 168,781 160,811 166,397 242,622
Total expenditures 164,856 171,158 163,182 168,741 246,072
Ending fund balance $ 474 $ - $ 474 ' $ - 8
Assessed valuation $4,527,960 $4,425,040
Mill Levy 35.000 51.971

Total Mill Levy 41.000 58.207
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EXHIBIT C

Certification of Tax Levy
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352 County Tax Entity Code DOLA LGID/SID 65998

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Adams County , Colorado.

On behalf of the Velocity Metropolitan District No. 9

(taxing entity)A
the Board of Directors

(governing body)B
of the Velocity Metropolitan District No. 9

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 4,425,040
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 5 7E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $ 4,425,040

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/09/2024 for budget/fiscal year 2024
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 llE\lENUE2
1. General Operating Expenses” 5.197 mills § 22,996
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 5.197 mills $ 22,996
3. General Obligation Bonds and Interest’ mills $
4. Contractual Obligations® 53.010 mills § 234,572
5. Capital Expenditures" mills §
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills $
mills  §
Sum of General Operati .
TOTAL: [ siniotatand Lines 3107 58.207  [mills |$ 257,568
Contact person: Daytime
(print) Diane K Wheeler phone:  (303) 689-0833
Signed: Qiome K Whaslen Title: District Accountant

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

LIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 of 4
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

I.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTSk:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Form DLG 70 (rev 6/07)

Agreement to remit funds to Velocity Metropolitan District No. 3

Pledge Agreement

February 1, 2019

N/A

N/A

51.971

$229,974

Aurora Regional Mill Levy

Aurora Regional Mill Levy

N/A

N/A

N/A

1.039

$4,598

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4



EXHIBIT B
Applications for Exemption from Audit for the year ended December 31, 2023

(Audits to be provided upon completion)



TION FOR EXEMPTION FROM AUDIT

LONG FORM o
NAME OF GOVERNMENT (Velocity mugaglan District No. 2 For the Year Ended
ADDRESS clo lconogie Seaver Pogue —————_4% 12/31/2023
:4?25 South Monaco Street, Sulle 350 or fiscal year ended:
[Denver, CO 80237 —
CONTACT PERSON :ﬁm Pogue

PHONE 1303-857-3006
EMAIL [apogued a |

CERTIFICATION OF PREPARER

| cerlify that | am an p with of governmental accounting and lhat lhe information in the Applicalion 1s cemplete and accurate to the best of my knowledge | am aware that the Audit Law requires that a person

of the entity pl the \f revenues or expendiiure are at [east $100.000 but not more than 750 000, and that independent means someone who is separate from the entity
NAME: [Diane Whealar — 1 —
TITLE [District Accountant |
FIRM NAME (it applicable} |
ADDRESS 1304 Invarnes out o 480 Englewood, CO 80112
PHONE 303-689-0833

RELATIGNSHIP TG ENTITY : are financial statements for the District

PREPARER isichaTURE REQUIRED)

DATE PREPARED

3i/2024

[ PERRVIT
Has the entily filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO |
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- ————e ] If Yes, date filed:
104(3), CRS] o a



mailto:apogue@isp-law.com

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE Altach addional sheels as necessary

Pl
H“ oy koo b

80 use this space to
o explanation of any

Itoms on this page

Assats _ Assets
11 Cash & Cash Equivalents $ K] Cash & Cash Equivalents T -8 -
1-2 Investments $ 86.046 | $ - Investments $ - % -
19 Receivables s 53675 | 5 252,789 | Receivables B BD |
1.4 Due from Other Entities or Funds 3 1_43 |-$ - 832 _' Due from Other Entities or Funds $ - s—
1-5 Property Tax Receivable $ 30,752 | § 56,287 Other Current Assets [specify..] =

All Other Assets speaty | - == = _-1s ==

16 Lease Receivable (as Lessor} 5 - Total Current Ausets § R T -
1.7 Prepaid Insurance (s | Capital & Right to Use Assets, net  {irom Parl 64} s — )
1.8 s | Other Long Term Assets fspecily. | ';s = s Bl
19 [s -] s B 1
1-10 s - s B
111 (ndd Tines 1-1 through 1-10) TOTAL ASSETS ¥ {add lines 1-1 through 1-10] TOTAL ASSETS [ D

Deferred Outflows of Resources: = Deferred Outflows of Resources B
112 [specily. ] 53 =] [specify...] } - $
1-13 [specily, | $ -|  [=pecify..] 5 $ -
114 {acH T 1112 B 13) TOTAL DEFERRED OUTFLOWS R A
IRl TOTAL ASSETS AND DEFERRED O 509,908 TOTAL ASSETS AND DEFERRED OUTFLOW S IR

Liabilitiea Liabilities )
1-16 Accounts Payable = __: Accounts Payable $ ==
117 Accrued Payroll and Related Liabilities T Accrued Payroll and Related Liabilities 53
1-18 Unearned Revenue '8 = - Accrued Interest Payable 5 T
119 Due to Olher Entities or Funds s | Due to Other Entities or Funds T
1-20 AII Other Current Liabilities s All Other Currenl Liabilities 0
122 All Other Liabilities [specity.. ] Proprietary Debt Outstandlng Itram it 841 S
123 T Other Liabilities [specify. 1 s
1-24 s = —
126 B s
126 s 5
1-27 [add lines 1-21 through 1-28) TOTAL LIABILITIESE] {add lines 1-21 thraugh 1-28) TOTAL LIABILITIES) l

Deferred Inflows of Resources: " Delerred Inflows of Resources
128 Delerred Property Taxes [s | Pension/OPEB Related (s — .S 3
129  Lease related (as lessor) [s Other [speciy ] 5 i gu
130 e I e

Fund Balapce 'Net Posilion - -
1.31 Nonspendable Prepaid " NetInvestment in Capital and Right-to Use Assets s -5

132 Nonspendable Inventory

1.33 Restricted -Emergency Reserve/Debt Service

1-34 Commitled [speafy. )

1-35 Assigned [specily ]

1-36 Unassignee!

137 Add lines 1-31 through 1
This total should be lhe same as lin

TOTAL FUND BALA

1-38 Add liny

This total should ba the same as ling 1-15)
TOTAL LIABILITIES, DEFERRED INF

Emergency Reserves
Other Designations/Reserves
Restricted
Undesignated/UnreservediUnrestricied
Add lines 1-31 through 1-36
This total should be the same as line 333
TOTAL NET POSITION

Add lines 1-27, 1-30 and 137
This total should be the same as line 1-15

TOTAL LIABILITIES, DEFERRED INFLOWS, AND N
POSITION S .8 L)




ART 2 - FINANCIAL S EMENTS - OPERATING STATEMENT - REVENUES

provide explanation of any

2-29 Add lines 2-25 through 2-28

TOTAL OTHER FINANI TOTAL OTHER FINANCING SOURCE!
Add linas 2-24 and 2.20 Add lires 2-24 and 2.2
TOTAL REVENUES AND OTHER FINANCING SOURCE 1 34418 | 8 157.640 TOTAL REVENUES AND OTHER FINANCING SOURCES Y -ls

; 5 2 =
Add lines 2-25 through 2-28 GRAND TOTALS

Tax Revenue ) - Tax Revenue . items on this page
241 Property (include milts levied in Quastion 106] $ 25295 | & 147.554 Property (include mils levied in Question 106] $ 5
22 Specilic Ownership B [ 10,094 |  Specilic Ownership $ T
23 Sales and Use Tax [ $ B | Sales and Use Tax i k] B % .
24 Other Tax Revenue [specify, ! _s s = Other Tax Revenue [specify . ; $ =TS .'
2.5 B .
26 $
2.7 B
- Add 2 ugh 2.7 5
TOTAL TAX REVENUE]
29 Licenses and Permits $ | Licenses and Permits 3
2-10 Highway Users Tax Funds (HUTF) $ - - _-\I Highway Users Tax Funds (HUTF)
2.1 Conservation Trust Funds {Lotlery) $_ — % Conservation Trust Funds (Lotlery)
2-12 Community Development Block Grant ] $ . - Community Development Block Grant
213 Fire & Police Pension s B Fire & Police Pension
2414 Grants s s - Grants
2415 Donations [0 -Is | Danations
2-16 Charges for Sales and Services $_ - ; Charges for Sales and Services
217 Rental Income $ 5 - Rental Income
218 Fines and Forfeits s s - Fines and Forfeits
219 Interest/investment Income s 7333 5 T Intorestinvestment Incame
2-20 Tap Fees $ ) =3 gl Tap Fees
2-21 Proceeds from Sale of Capital Assets $ s,_ . Proceeds from Sale of Capital Assets
2-22 All Other [specity 5 s - All Other [specify I: s s
223 B ) _-_:5__ - T
e - i
T e
Other Financing Sources Other Financing Sources
225 Debt Proceeds s ) ] Debt Proceeds B —_ s ¥
2-26 Lease Proceeds s s — ) Lease Proceeds I's N e
227 Developer Advances _S__; 3 "- ;‘é T = | Developer Advances $ ‘_s_ _.:_
2-28 Other specify. } $ -3 - Other [specity ] $ 3 -
s

G SOURCES

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Line 2-29) are GREATER than $750,000 -STOP. You may not use this form, An audit ;:y be required. See Section 29-1-604, C.R.S., or contact lhe OSA
Local Governmenl Division at {303) 869-3000 for assistance.



3-1
32
33
3-4
35

37

3-32
3-33

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audil may be reguired. See Seclion 29-1-604, C.R.S.. or contact the OSA Local Government Division at
(303) 869-3000 for assistance.

Expenditures
General Government
Judicial
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc,

Health s
Culture and Recreation B

Transfers ta other districts B

Other [specify ‘_s

3

3

Capital Outlay s
Debt Service -
Principal {shauld match amount n &-4) 8

Interest Ik

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Other [specity.]: Trustee Fees

Bl alinn

Add lines 3-1 through 3-21 RN
TOTAL EXPENDITURES A

Interfund Transfers {in) i
Interfund Transfers Sm =5
Other Expenditures (Revenues) 3

e

(Add lines 3-23 through 3-28) ToraL il
TRANSFERS AND OTHER EXPENDITURES [

Excess (Deliciency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, tess line 3-22, less line 3-28

Fund Balance, January 1 from December 31 prior year report

s
Prior Period Adjustment (MUST explain) 5
Fund Balance, December 31
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37 s

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Governmontal Funds
Expenses

| General Operating & Administrative

Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Utilities

Contributions to Fire & Police Pension Assoc.
Other (specify. 1

Capital Oullay

Debt Service
Principal
Interest
Bond Issuance Costs

{should malch amount in 44)

«15 P - Developer Principal Repayments
. 3 | Developer Interest Repayments
-|5 - Al Other [speaity |

Add lines 341 through 3-21
TOTAL EXPENSES

Other [specify. ]lenter negative for expense]
Depreciation/Amortization
Qther Financing Sources (uses)
Capital Outlay
Debt Principal
(Line 3-27, plus line 3-28, less line 3-26, less line 3-25, plus
line 3-2d) TOTAL GAAP RECONCILING ITEMS

{from line 2-28)
{trom line 3-14)
(from line 3-15, 3-18)

|t4at Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, less line 3-23

7303 (8
!Nnt Position, January 1 from December 31 prior year
[® 13
2ms st
(3 Ptior Period Adjustment {MUST explain)

t Position, December 31
isl.ll"! of Lines 3-30, 3-31, and 3-32
251,072 | This total should be the same as line 1-37.

Proprietary/Fiduciary Funds "
:Please use lhis space to

provide explanation of any
items on this page

|
|

[s

s

s

s

5

5

B

B

B

L3

$ BE 3
E T I
2 =

 ——

s s -]
(——  E—
5 ~ 5 *
FE—

B -8

s

s GRAND TOTAL
s 184,673
.s-'_ —

-

|$

5

£

B

BT ) o
' § _ =l® -
s s -




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answar the following questions by marking the appropriate boxes. YES NO Please use this space lo provide any explanations or comments:
41 Does tha ontity have outstanding gabt? a o
42 ot schudule alticlwd? If ne. e R B e
4-3 Is the entity current in its debt service payments? If no, MUST explai a L]

A
44

Please complete the following debt schedule, if applicable: (please only include prmcipal IS ENCIIEET
amounts) beginning of year

General obligation bonds

Revenue bonds

Notes/Loans

Lease & SBITA"" Liabilities (GASB 87 & 96}
Developer Advances

Other sascity)!

“Subicription Based Infarmation Technology Atrangamants

How much?

Y%= Date the debt was authorized:

46 Does the entity intend lo issue debt within the next calendar year? o ]
(fyes How much?

4.7 Does the entity have debt that has been refinanced thal it is still responsible for? o L]

Ifyes What is the amount oulstanding? —— =}
48 Does the entlty have any lease agreements? a @
If yes What is being leased? =
What is the original date of the lease?
Numbar of yoors of loase?
Is the lease subject to annual appropriation? o a
What are the annual lease paymuents?

Please use this space to provide any explanations or comments:

YEAR-END Total of ALL Checking and Savings accounts
5-2 Certificales of deposit
Investments (if investment is a mutual fund, please Jist underlying investmenls):

[Colotiuat

5.3

Pleane answet the following question by marking in the appropriate box

54 Are the entity's Investments legal In accordance with Section 24-75-601, et seq., CRS.? L o o
5.5 Are the entity's deposits in an ellgible (Public Deposit F ion Act) public y (Section 11- a a a
= 10,51 - fL5.7 [ ne, MUST exglain:




6.2 Has the entity performed an annual inventory of capital assets In accordance with Section 29-1-506, C R.S.7 If no,

Gomplete the lallowing Capital & Righl-To-Use Assels lable for GOVERNMENTAL FUNDS®

Land
Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other {eaplain:

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, halance)
Accumuinted Deprocialton (Tatee s mmgauve, of credt, Balancr)

64

Land

Buildings

Machinery and equipment

Furniture and flxtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explam):

Accumulated Amortization RIght to Use Assets (Enter a negalive, or cTedil, balance}
Accumulated Daprociation (Ene o coedit, balanee)

71 Does the entity have an "ald hire" firefighters' pension plan?
7-2 Does the entity have a volunteer firefighters' pension plan?
Ifyes  Who administers the plan?

Indicate the contributions from:
Tax (praperty, 50. sales, etc }:
State contribution amount:

Other (gilts, donations, elc.):

What is the monthily benefit paid for 20 years of service per retiree as of Jan 1?

Balance -
beginning of the
year

Additions®

Year-End Balance

Please use this space to provide any explanations or comment

Balance -

beginning of the
yant

Yaur-Endg Batanca

+|$

et saree 13 yeaiard balince

* Gemraty caprial assel additions should b tepened al captal cullay on line 3-14 and capitalzed

¥ ACESICINCE Wil e Gvemment L Captalaalion peicy PaEie maplsn afy Sacropancy

o enl[m[us
|

Plasss use this space to provide any explanations or comments:



PART 8 - BUDGET INFORMATION

Ploase answar the following question by marking in the appropriate box YES NO NiA
0l tha entity lilo 2 current year budget with the Department of Local Allairs. in accordance with
Section 29-1-113 CR.S.? If no, MUST explain:

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C R 8.7

If no, MUST explain:

Ifyes Please indicate the amount appropriated for each fund separately for the year reported

Pleans use this space to provide any explanations or comments:

a8-2

Pleass an:

Piesnr use this space to provide any explanations or comments:

9.1 s the entity in i with all the pr ' of TABOR [State Constitution, Article X, Sec! o
Mipte G Frcean £ AEEREE T QeI EenT e e THending imitaions of TAROR does not exempl the from the 3 percent reserve
] rmrmant A e reT s sl dete Iy b ol TARGR

PART 10 - GENERAL INFORMATION

Fiease use this space 1o provide any explanations or comments:

10-1 Is this application for a newly farmed governmental entity? a a

If yes
Date of formation:

10-2 Has the enlity changed its name in the past or current year? @ e
Y8 NEW name
PRIOR name

103 Is the entity a matropolitan district? T @ [
104 Please indicate what services the entity provides

10-5 Does the entity have an agreement with another government to provide services? a [
Ifyes List the name of the other governmental aniity and the services providad:

106 Does the entity have a certified mill levy? I - - -
Ifyes Please provide the number of mills levied for the year reported (do not enter § amaunts):

Bond Redemption mllla:
General/Other mills
- 0

NEW 20231 If the entity is a Title 32 Special District formed on or after 7/1/2000, has the entity filed its o a a
10-7 preceding year annual report with the State Auditor as required under SB 21-262 [Section 32-1-207
C.R.§.]7 If NO. please explain

Please use this space 1o provide any additional explanations or comments not previously included:



Entity Garwral Fund
Untestrictod Cash & Investments.  § 85040 Urrestricted Fund Bate $
Current Uisbiltes L] 13735 Totsl Fund Baterce ]
Daforred lnfiow 3 WTLE PY Fuee Batancs ]
Tolsl Reverce i
Total Expendtires. 3
. Ietnatud 1 '
Total Cash & Investments: ] B4.045 rmctund Out £

Tranufers In L] .

Transfers Out 3 « Currest Assdts s
Property Tax 3 AT288 Defermwd Ouliow 3
Dbt Servica Principal ' + Curpunt Liakiitua 3
Total Exponditures. 3 AB4OTY Defarsad infiow ]
Tetsl Developer 3 ¢ Cashblmesimerss §
3 ]

Governmental Funds
B.407 Totul Tax Reverue.

DETS Reverus Payey) Dett Service

34,410 Total Debl Sarvice Princeal
FI035 Totad Debt Sarvics infereat
Tobal Amsals.
Total Listdems

«  Enterpriss Funds
et Praon
= Y bt Priadion
- Gaverrrrmit-Wide
+ Tot Outstanciing Dats
* Authorted DUt Unmaued
= Vear AdThorged

R

50 500,000

Hotes



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

ision -Eiemp!ion Form Electronic Signatures Policy and Procedures ‘

Office of the State Auditor — Local Government DI

Palicy - Roguirements
from audit that includes govemning board signatures obtalned through a program such as Docusign or Echosign,

The Office of the State Auditor Local Government Audlt Dlvision may accept an electroni ofan for
and are as follows:
* The preparer of the is for board

af the governing bady,
*The ion must be by the history created by the electronle signature software. The signature history document must show when the document was created and when the document was emailed to the various

patties, and Include the dates the board signed the The history must also show the Individuals' emall addresses and IP address.
= Office of the State Auditor staff will not ecordinate obtalning signatures. |
|

The application for exemption from audit form created by our office Includes a sectlon for goverming body approval. Local governing boards note thelr approval and submit the application through one of the following three methods:

1) Submit the application In hard copy via the US Mail including originai signatures. |
21 Submit the application electronically vla emall and elther,

4. Include a copy of an adopted resclution that documents formal approval by the Board, or

. Include electronic signatures obtalned through a software program such as Docusign or in with the req noted above

that comply with the requirement In Section 29-1-604 (3], C.R.S , Ihat states the ion shall be reviewed, app! and signed by & majority of the members

Below is the cerbfication and approval of the governing bady By signing, each individual member is certifying they are a duly elected or appointed officer of the local government Governing members may be venfied Also by signing, the individual member certifies lhat
this Application for Exemptian from Audit has been prepared cansistent with Section 29-1-604, C R S, which states that a governmental agency with revenue and expenditures of $750.000 or less must have an application prepared by an independent acceuntant with
rantedge of guenmmental sezzusing, cerpleted Lo the best of their knowledge and 1s accurate and true Use additonal pages (f needed

MUST Print the names of ALL members of the governing body below.

A MAJORITY of the members of the governing body must sign below. |
I, Kristen Adams, attest that | am a duly elected or appointed board member, and that [ have personally reviewed and approve

this application far oxemption fram audit
Sign Date: Mat 18,3634

My term Explres: 52025

m_ I, Mark Adams, attest that | am a duly elected or appointed board member, and that ) have personally reviewed and approve

this application far axomplion from audit
Mark Adams Sy
My term Expires: 5/2025

__ I, Yuriy Gortov, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

this application for exemption from audit
Yurly Gorlov Signed, Date:
My term Expires: 5/2027

; ;
i I, Seth Rollert, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

- this appli;.‘tlort lar examplion from audit.
v Fogrt

Kristen Adams

Date: Mar1§,2024

Seth Rolfert Signed Date; Mar18,2024

My lerm Expires: 05/2025

—_l. Melissa Shea, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve
this apgiication for exemption from audit,
—ditfiin i ties

Mellssa Shea Signed
My term Expires: 05/2025

EEm——————— T | attest that | am a duly elected or appointed board member, and that | have

personally reviewed and approve lhis application for exemption from audit
Signed Date:
My term Expires:

__I . attest that | am a duly elected or appointed board member, and that | have
11} i and app! this ication for ion from audil

Signed, Date:

My term Expires:

Date: Mar1s,2024




Velocity MD 2

Interim Agreement Report 2024-03-25
Created: 2024-03-18
By: Diane Wheeler (diane@simmonswheeler.com)
Status: Out for Signature
Transaction ID: CBJCHBCAABAA8sS1rhtHMVDa22-0D2WBwHUad7BNTICX
Agreement History

Agreement history is the list of the events that have impacted the status of the agreement prior to the final signature. A final audit report will
be generated when the agreement is complete.

"Velocity MD 2" History

5 Document created by Diane Wheeler (diane@simmonswheeler.com)
2024-03-18 - 2:38:30 PM GMT

4 Document emailed to Diane Wheeler (diane@simmonswheeler.com) for signature
2024-03-18 - 2:40:06 PM GMT

L3 Document emailed to seth@rollertavery.com for signature
2024-03-18 - 2:40:06 PM GMT

) Document emailed to beinspired.mms@hotmail.com for signature
2024-03-18 - 2:40:06 PM GMT

3 Document emailed to markaadams@mac.com for signature
2024-03-18 - 2:40:07 PM GMT

3 Document emailed to kristen@roganadams.com for signature
2024-03-18 - 2:40:07 PM GMT

L3 Document emailed to Yuriy Gorlov (gorlov@auroraedc.com) for signature
2024-03-18 - 2:40:07 PM GMT

%% Document e-signed by Diane Wheeler (diane@simmonswheeler.com
g y
Signature Date: 2024-03-18 - 2:40:15 PM GMT - Time Source: server

™ Email viewed by beinspired.mms@hotmail.com
2024-03-18 - 2:57:58 PM GMT
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&% Signer beinspired.mms@hotmail.com entered name at signing as Melissa M. Shea
2024-03-18 - 2:58:24 PM GMT

%% Document e-signed by Melissa M. Shea (beinspired.mms@hotmail.com)
Signature Date: 2024-03-18 - 2:58:26 PM GMT - Time Source: server

™ Email viewed by markaadams@mac.com
2024-03-18 - 3:02:27 PM GMT

&% Signer markaadams@mac.com entered name at signing as Mark Adams
2024-03-18 - 3:03:35 PM GMT

&% Document e-signed by Mark Adams (markaadams@mac.com)
Signature Date: 2024-03-18 - 3:03:37 PM GMT - Time Source: server

™ Email viewed by seth@rollertavery.com
2024-03-18 - 9:05:22 PM GMT

&% Signer seth@rollertavery.com entered name at signing as Seth C. Rollert
2024-03-18 - 9:07:47 PM GMT

&% Document e-signed by Seth C. Rollert (seth@rollertavery.com)
Signature Date: 2024-03-18 - 9:07:49 PM GMT - Time Source: server

™5 Email viewed by kristen@roganadams.com
2024-03-19 - 2:08:48 PM GMT

&% Signer kristen@roganadams.com entered name at signing as Kristen Adams
2024-03-19 - 2:09:08 PM GMT

s Document e-signed by Kristen Adams (kristen@roganadams.com)
Signature Date: 2024-03-19 - 2:09:10 PM GMT - Time Source: server

Adobe Acrobat Sign
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TION FOR EXEMPTION FROM AUDIT

_LONG FORM
NAME OF GOVERNMENT [Velocity Metropolitan District No. & . For the Year Ended
ADDRESS [clo Tcenogle Seaver Pogue = = =} 12/31/2023
14725 South Monaco Street, Sulte 360 or fiscal year ended:
Dernver, CO 80237 — — +
CONTACT PERSON |Alan Pogue _ - -
PHONE |303-857-3006 ===
EMAIL ieiZisp

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Appficalion is complete and accurate to the best of my knawledge | am aware that the Audit Law requires that a person

indep it of the entity the if revenues or expendilure are at least $100,000 but not more than $750,000, and thal independent means someane who 1s separate from Lhe entity

NAME: [Dlane Wheoler -
TITLE District Accountant =

FIRM NAME {it applicable} Simmons & Wheeler, P.C, R

ADDRESS 1304 Inverness Way South, Suite 430 Englewood, CO 80112 e

PHONE 303 -

HELATIONSHIP TO ENTITY ! prepare financial statements fof the District
PREPARER (sIGNATURE REQUIRED) DATE PREPARED

Qo it 3/8/2024

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only. pursuant to Sections 32-1-103 (9.3} and 32-1-
104(3),CRS) a |

If Yes, date filed:



mailto:apogue@isp-law.com

* frifste Namn of Fund
NOTE Altach additional sheets as necessary

1-6
17
1-8
19
1-10
-1

1-12
1-13
114
1-15

116

1.27

1-28
1-29
1-30

1-31
1-32
1-33
1-34
1-35
1-36
137

1-38

Prepaid Insurance

5 !
$ « 1%
{add lines 1-1 through 1-10) TOTAL ASSETS £} il | 44,714 &

{add lines 1-16 through 1.20} TOTAL CURRENT LIABILITIES]

{add lines 1-21 through 1-26) TOTAL LIABILITIESE

Deferred Inflows of Resources:

(add lines 1-28 through 1-25) TOTAL DEFERRED INFLOWS -3

Fund Balance
Nonspendable Prepaid
Nonspendable Inventory

Assets
Cash & Cash Equivalents s = = -
Investments s 1312
Receivables s 4
Due from Other Entities or Funds s 805 560
Property Tax Receivable 5 407165 285012

All Other Assets {specify ..}
Lease Receivable (as Lessor)

Deferred Outflows of Resources:

[specify...] 'S B
{specity. ] -
{acd ines 192 trotigh 1:13) TOTAL DEFERRED QUTFLOWS! _S_

TOTAL ASSETS AND DEFERRED OUTFLOWSE] 44714

Liabilities

Accounts Payable

Accrued Payroll and Related Liabilities
Unearned Revenue

Due to Other Entities or Funds

All Other Current Liabilities

5
L

oo

AH Other Liabilities {specify ]

0 0| nlnle n

Deferred Property Taxes s 40716 5 285012
Lease related (as lessor) $ -
285,012

B
~ awTels

Restricted - Emergency Reserve/Debt Service
Committed (speaify. }
Assigned [specity |

Unasaigned: 3 3 -

Add lines 1-31 through 1-38
This total should be the same as line 3-33
TOTAL FUND BALANCE

Add lines 1-27, 1-30 and 1-37
This lotal should be the same as line 1-15
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUA

BALANCE 286,884

L0 (00 lines 141 through 1-10} TOTAL ASSETS

=13 ——
.': 206,004 RIRTT]

1729

Assets

| cash & Cash Equivalents
Investments
Receivables
Due from Other Entities or Funds
Other Current Assets [specily.. |

Total Current Assats,
Capital & Right lo Use Assets, net
Other Long Term Assets [specify. .]

(from Part §-4)

Deferred Qutflows of Resources
{specify,..]
[specify...]

DEFERRED OUTFLOWS

DEFERRED QUTFLOS

Liabilities n

Accounts Payable _S_ - &
Accrued Payroll and Related Liabilities s -8 —— s
Accrued Interest Payable _s_ - S_ _:

Due to Other Entities or Funds 53 - 5

All Other Current Liabilities s .=
{4 fires 130 heough 129} TOTAL CURRENT LIABILITIES [ T S
Proprietary Debt Outstanding [femm Pary &) 3 - 8 —
Other Liabilities [specty. : 8 -5 2
- s I

s -5

$ = L2
(add lines 1-21 through 1-26) ToTAL LiARILITIES ERN -ls L: =

Deferred Inflows of Resources
Pension/OPEB Related
Olher [specfy |

u-'eo|

[adkd Bnes 1-78 throogh 1-28) TOTAL DEFERRED INFLOWS| s
het Fosition
Net Investment in Capital and Right-to Use Assets K ) ;S __ o
Emergency Reserves S__ B 5
Other Designalions/Reserves i 5 - __§ .-
Restricted E_ -_ —=+18
u Jnresorvedl ] - S
Add lines 1-31 through 1-38
This total should ba tha same as line 3-33]
TOTAL NET F'{}Sltlﬂ[- ;1_5 -
Add lines 1-27, 1-30 and 1-37
This total should be the same as line 1-15|
TOTAL LIABILITIES, DEFERRED INFLOWS, AND MNET;
POSITION § -8

Please use this space lo
provide explanation of any
items on this page



Floase use this space to

[meal s | owmmrwa [ owrws ] wewwse | Rea ] provitie axplanation of any

Tax Revenue - Tax Revenue o items on this page
21 Property linclude mills tevied In Quesuon 106 5 14,316 | § 100,210 Property finciude mils lavied in Question 106] $ -3
2-2 Specific Ownership $ 929 _s T 6,505 | Specilic Ownership B — 5_ = -
2-3 Sales and Use Tax ; .5 .| Sales and Use Tax _$ - % -
24 Olher Tax Revenue [specify }: E "~ Other Tax Revenue (specify . |t $ = - ‘5 2
25 s . - s B —a
2 s — E— —
27 5 = D |
2.9 Licenses and Permits |5 ) Licenses and Permils § A 5- i -l
2410 Highway Users Tax Funds (HUTFy “i 1 Highway Users Tax Funds {HUTF} $_ _'s -
2-11 Conservation Trust Funds (Loltery) E - = Canservation Trust Funds (Lotery} $ ."5 3
242 Community Development Block Grant s " . Community Development Block Grant s s -
213 Fire & Police Pension s s | Fire & Palice Pension s — |8
2-14 Granls _s - - "s 5| Grants s_ . s
2-15 Donations $ Er - Donations .S ) ) B
216 Charges for Sales and Services $ S s_ Charges for Sales and Services s_ B - _?
217 Rental Income 3 | % Rental Income I $ T ;_ -
218 Fines and Forfeits [ $ B 3 - Fines and Forfeits I 3 B B )
2-19 Interest/investment Income $ 3,232 | $ 4_99“ Interest/investment Income s_ ] =5
2-20 Tap Fees s I $ 0 Tap Fees '_5
2-21 Proceeds from Sale of Capital Assets _5 . - E T -1 Proceeds from Sale of Capital Assets —
222 All Other (specity s -Is T . Al Other (specty | s ==
2.23 s - i B -
- -
224 ToraL revenes A ARl P ToAL RevEnvES ke ey
Other Financing Sources Other Financing Sources
2.25 Debt Proceeds e .'s | Debt Proceeds 5 s T
2-26 Lease Proceeds 5 s B | Lease Proceeds s -5
2-27 Developer Advances 'sl_ . _§_ : Developer Advances s_ 15
2-28 Other [speetty. }: L - & - Other [specify.. |: 5 s
2-29 Add lines 2-25 through 2-28 r

TOTAL OTHER FINAN GRANDTOTALS

Add lines 2.24 and 2.29 |
TOTAL REVENUES AND OTHER FIN NG SOURCES - 125,891

2-30

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all tupds (Line 2-29) are GREATER than $750,000 -STOP, You may not use this form. An audit may be required. See Section 20-1-804. C.RS.. of contact the OSA
Local Government Division at (303) B69-3000 for assistance.



31
3-2

3-4
3-5

37

315
3-16
317
318
3-19
3-20
321

3-22

3-23
J.24
3-25
3-26
3.27
3-28
3-29

3-30

3.32
3-33

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER lhan $750,000 - STOP. You may not use this form. An audit may be required, See Section 29-1-604, C.R.S., or contact the OSA Local Governmenl Division at

Expenditures

General Government
Judicial

Law Enforcement
Fire

Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assaoc,
Health

Culture and Recreation

Transfers to other districts

Other [specify. |:

Capital Qutlay

Debt Service
Principal (should match amountin 4-4)
Interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interesl Repayments

All Other spealy ]: Trustee Fees

Interfund Transfers (in)
Imtarfund Tranalers o
Other Expenditures {Revenues|

{Add lines 3-23 through 3-28)

TRANSFERS AND OTHER EXPENDITURES £Y

Excess (Deficiency) of Revenues and Other Financing
Sources Over {Under) Expenditures
Line 2-29, less line 3-22, less line 3-29

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explain)
Fund Balance, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

(303) 869-3000 for assistance.

o wla|nlalalnlvele

I

I

v 195 1 e

_Ai60is

591§

3.751 | 5

Expenses

General Operating & Administrative
Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Ulilities

Contributions to Fire & Police Pension Assoc
Other [specify. ]

Capital Outlay
Debt Service
Principal (shautd maleh amount in 44}
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Other [specity- {:

Add lines 31 through 3:21
=k TOTAL EXPENSES B
- INet Interfund Transfers {In) Out

Qther [specify. J[enter negalive for expense]
Depreciation/Amortization

Other Financing Sources (Uses) {from line 2-28)
Capital Outlay (from line 3-14)
Debt Principal (trom line 3-15, 3-18}

(Line 3-27, plus line 3-28, less line 3-26, less line 3-25, plus
fine 3:24) TOTAL GAAP RECONCILING ITEMS

Mist Increase (Decrease) in Net Position
Lina 2-29, less line 3-22. plus line 3-29, less line 3-23

fiet Position, January 1 from December 31 prior year
teport

. Prior Period Adjustment (MUST explain)
Net Position, December 31

Sum of Lines 3-30, 3-31, and 3-32

143 | This total should be the same as line 1-37
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PART 4 - DEBT OUTSTANDING, ISSUED,

Please answer the following questicns by matking the appropriale boxes.

AND RETIRED
NO

Please use this space o pravide any explanations or camments:

4.1 Doos the entity have outstanding debt? a u

42 |5 the deb
T —

4-3 Is the entity current in its debt service payments? If no, MUST explain:
WA

44

L repayment schadule attachod? It no, MUST oexplain: . o @

Please complete the following debt schedule, if applicable: {please anly include poncpsl
amounts)

Qutstanding at | Issued during [ Ratired during
beginning of year year yoar Gutitanding at yeor-snd

General obligation bonds

Revenue bonds

Notes/Loans

Lease & SBITA* Liabilities (GASB B7 & 96)
Developer Advances

Other pspecing
—ms_
*Hubscription Based Information Technalagy Arrangoments

Please answar the following questions by marking the appropriate boxes. YES NU

45 Does the entity have any authorized, but unizsued. debt [Section 29-1-605(2) C.R.

\Fyes How much?
Date the debt was authorized:
46 Does the entity intend to issue debt within the next calendar year? : o [}
Ifyes How much? 5 -
4-7 Does the entity have debt that has been refinanced that it is stiil responsible for? e o L
Ilyes What is the amount outstanding? '_ o Y
48 Does the entity have any lease agreements? . - L
IFyes What is being leased? =
What is the original date of the [ease? |
Number of years of lease? —— =
Is the lease subject to annual appropriation? ) o L

What are the annual lease payments? 5

*a cash deposit and investment balances.
541 YEAR END Total of ALL Checking and Savings accounts 5 5
5-2 Certificates of deposit
TOTA SH DEPO
Investments (if investment is a mutual fund, pledse st underlying mvesments)
[Colotrust _ o

Plaase use this space to provide any oxplanations or comments:

5.4 Are the entity’s Investments legal in accordance’ with Section 24-75-601, et seq., CR.S.7?
Are the entity’s deposits In an eligible {Public Deposit Protection Act) public depository {Section 11-
10.5101. et 30q. GR.5,]7 It na, MUST expinin:




81
6-2

8-3

64

741
72
ifyes

Please answer the following question by marking in the appropriate box Piease use this space to provide any explanaticns or commen

Does the entily have capitalized assets?
Has the entlty performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.5.? If no,
MUST explain;_

Balance -
beginning of the
year

Crimgietr 1he Following Cagiid it 5 Righe. Ta-Use Adacts Lk fot GOVERNMENT AL FUNDAT

Land
Buildings
Machinery and equipment | -
Furniture and fixtures -]
Infrastructure 3
Construction in Progress (cip) =]
Leased & SBITA Right-to-Use Assets -
Intanglble Assets

Other {zxplain): -
Accumulated Amortization Right to Use Assels (Enter a negative, or credIl, batance} -
Accumulated Deprociation (Enier s negstive, ot oresit, balanea)

TOTAL §

Balance -
beginning of the
year

Cornphebs tha full s Copial & Plight. To-lbse Ascaty tatie for PROPREETARY ELUNOS!

Land

Buildings

Machinery and equipment

Furniture and fixtures

infrastruclure

Construction {n Progress (CiP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explainj:

Accumulated Amortization Right to Use Assets (Eater a negative, or credit, balance)
Accumulaled Dapreclation (Enbe s negame. o credi. falancd

Whal agres 43 e e erd ttame
* Garmy capital assel addilions should be reported at capttal outlay on line 3-14 and capitalized
n with the ital policy Please explan any discrepancy

Please use this space to provida any explanations or comments:

Does the entity have an "old hire" firefighters’ pension plan? -] a
Daes the enlity have a volunteer firefighters' pension plan? -] (-]
-3 o

Who administers the plan?

Indicate the contributions from:
Tax {praperty, 50, sales, etc):
State conttibution amount:

Other (qifts, donations, etc ):

What is the monthly beneflt paid for 20 years of service per retiree as of Jan 1?



PART 8 - BUDGET INFORMATION

Please answer the lollowing question by marking In the appraptlate box YES NO Nia
Did thir entity file o curront year budget with the Department of Local Afairs, in accordancy with
Section 29-1-113 C.R.8.? If no, MUST explain:

Did the entity pass an approprialions resolution in accordance with Section 29-1-108 CR.S ?

If no, MUST explain:

If'yes Please indicate the amount appropriated for each fund separately for the year reported

Plazss use thls space to provide any explanations or comments:

F,miu-

',ln'.lu-

Pléase answer tha lollowing question by marking In the appropriate box Pirase use this space to provide any explanalions or comments:

941 Is the entity in It with all Lhe provist of TABOR [State Constitution, Article X, Section 20{5)]? @ -]
Nate: An election to exempt Lhe governmen from Lhe spending lmilatians of TABOR does not exempt the Iram the 3 percent Jeserve
Sveimarts A SO fopy et T GuUiTEman 68 TABOR

PART 10 - GENERAL INFORMAT

Please answer the following que:

n by marking in lhe appropriate box YES NO

Please use this space to provide any explanations or comments:
10-1 Is this application for a newly formed governmental entity? a L
If yes [ 1
Dale of formation:

10-2 Has the entity changed its name in the past or current year? o =
r
IEYeS NEW name |
I —— e —, ———
PRIOR name
10-3 s the entity a matropolitan district? 4 ™ B
104 Please indicate what services the entily provides:
Parks and recreation. Water improvements transportation improvements & salety orotection
10-5 Does the entity have an agreement with another government to provide services? o a
If yes List the name of the other governmental entity and the services provided:
10-6 Does the sniity have a certified mill levy? —_— = a 3
Iyes Please provide the number of mills levied for Lhe year reported (do not enter $ amauntsj:
Bond Redemption mills 3000
General/Other mills 5
40000
YES NI
NEW 20231 If the entily is a Title 32 Special District formed on or after 7/1/2000, has the entity filed its 2 a a

10-7 preceding year annual repart with the State Auditor as required under SB 21-262 [Section 32-1-207
CRSJ?INO, please explain.

Please use this space to provide any additional explanations or comments not previously included



Entity n Governmental Funds
Unrestricted Cash & Investments 3 5,230 Uncestrictod Fund Galaow 3 3751 Total Tau Revenus
Currant Lisbdlitias 3 L908 Tetad Furdt Baiance s ATE! Farverns Pupng Dalx Servce
Dvterrad Infiow k TSTH PY Fund Balence 5 5t Tolal
Tolsl Reverws L] B4TT Toasl Dobt Savice Principsl
Tolal Expandtizen 3 15,07 Tetal Dt Sarviest irfuewsd
Totat Amaty
Total Linttues
‘Govermnmental Wtastund iy 1] -
Total Cash & Investments ] 5230 inderfind Out ] «  Entarprise Funds
Transers In L] * Propristary st Postion
Transfers Cut 3 = Current Ausets E « PV Nt Positicn
Property T L] TN Detered Ouffiow ] - Coverrrment-Wide
Drett Seivics Principal L] + Caront Listilties ] - Totsl Cultanding Detd
Total Expendifures L3 12253 Deterrod Infow L] = Bdshorimd but Ursssced
Deielopor Advances L] - Cash & fovwstmaris 3 = Yowr Authortmd
Total Devalaper Repayments 3 Principal Expanse 3 -

Y

- -

- -



121 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

'Office of the State Auditor — Local Government Division - Exemption Form Electronic Signaturés Policy and Procedures |

Policy - Regulroments |

from audit that Includes govemning board signatures obtalned through a program such as Docuslgn or Echosign.

The Office of the State Audltor Local Government Audit Divislon may accept an ofan for

and g are as follows:
+ The preparer of the Is for board that comply with the requirement In Section 29-1-604 (3), C.R.S,, that states the shall be p reviewed, app! , and signed by a majority of the members
af the govemning body.
* The must be by the history created by the electranic signature sottware. The signature history document must show when the document was created and when the document was emalled to the various
paitivs, and Include the dates the board signed the The histary must alse show the Indlviduals’ emall addresses and P address.

= Office of the State Auditor staff wlil not coordinate obtalning slgnatures.

The application for exemption from audit form created by our office Includes a sectlon for governing body approval. Local governing boards note thelr approval and submit the application through one of the following three methods:

1) Submit the appiicatizn In hard copy via the US Mail including original signatures, |
2} Submit the application electranlcally via emall and elther,

a. Include a copy of an adopted resolutlon that documents formal approval by the Board, or ‘
B. Include electronlc signatures obtalned through a software program such as Docuslgn or in with the noted above.

Below I1s the certification and approval of the governing body By signing, each individual member 1s cerbfying they are a duly elected or appointed officer of the local gavermment Governing members may be venfied Also by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent wilh Section 29-1-604, C R S, which slates that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independenl accountant with
knowledge of governmentat aczounting, carmeleted to the best of their kstradedge and 1s accurate and bue Use additional pages if needed

MUST Print the names of ALL members of the governing body below.

A MAJORITY of the members of the governing body must sian below. |

I, Kristen Adams, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

this npgli::mnn for exemption from audit
Sig Date: Mar 1%, 3034
My term Expires: 5/2025

Kristen Adams

I, Mark Adams, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve
this application for oxamption from audit

Slgrm:
My term Expires: 5/2025

__ 1, Yuriy Gorlov, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve
this application for exemption from audit,

Yuriy Gorlov Signed, Date:
My term Expires: 5/2027

—_I Seth Rollert, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve

this apph:utlun for gremplicn from audit
a2l T Sactlar

Seth Rollert Signed:
My term Expires: 052025

—_1 Melissa Shea, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve
this application Tgr exomption from audit
Mellssa Shea Sigrpd—at Date: Mar 18,2024
My term Expires: 05/2025

__ I, attest that | am a duly elecled or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit

Staned Date:
My lerm Expires:

Date: Mar18,2024

Mark Adams

Date; Mar 18,2024

I , attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit

Signed, Date:

My term Expires:
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APPLICATION FOR EXEMPTION FROM AUD
LONG FORM

— = —— For the Year Ended
_ - - 12/31/2023
| or fiscal year ended:

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

CERTIFICATION OF PREPARER

and accurate Lo the best of my knowledge | am aware that the Audit Law requires that a person

) certify that | am an independent accountant with knowledge of governmental ing and that the It 110 the A
of the entity lhe 11 revenues or eu'm’lwe are at least $100,000 but not more than $750,000, and thal independent means someocne who is separate from the enkity

NAME ana Whielar ]

TITLE District Accountant —

FIRM NAME (if applicable} s —

ADDRESS INose ySouth Sulle 480 Eng €O 8012 .

PHONE 30.'!-589-0331
RELATIONSHIP TO ENTITY

DATE PREPARED

3/8/2024

[ POVITW

Has the entity filed 